MINUTES OF THE FIRST MEETING OF CREDITORS

EXRO TECHNOLOGIES INC.
DATE & TIME: June 18, 2026 at 2:00 PM Mountain Time
LOCATION: Videoconference
ATTENDANCE: Attendance List attached as Schedule “A”.

1. Chair and Call to Order

Mr. Deryck Helkaa, Senior Managing Director of FTI Consulting Canada Inc. (the “Trustee”),
acted as Chair of the First Meeting of Creditors (the “Meeting”). Hassan Tariq was appointed the
Secretary of the meeting and as scrutineer for the meeting.

Mr. Helkaa advised that FTT Consulting Canada Inc, had been appointed as trustee of the estate of
Exro Technologies Inc. (the “Bankrupt”), pursuant to Bankruptcy Order dated May 29, 2026,
subject to confirmation or substitution by the creditors in accordance with the provisions of the
Bankruptcy and Insolvency Act (the “BIA”).

2. Quorum

Before calling the meeting to order the Mr. Helkaa advised that pursuant to section 109(1) of the
BIA a person is not entitled to vote as a creditor unless the person has duly proved a claim and the
proof of claim has been duly filed with the trustee before the time appointed for the meeting.

At 2:07 PM, Mr. Helkaa declared the meeting properly called and a quorum being present, duly
constituted.

3. Tabling of Documents
The following documents were tabled by the Trustee:
(a) Bankruptcy Order (attached as schedule “B”)
(b) Certificate of Filing of a Bankruptcy Order (attached as schedule “C”)
(©) Statement of Affairs dated June 3, 2026 (attached as schedule “D”)
(d) Proof of Newspaper Advertisement (attached as schedule “E”)

(e) Report of the Trustee on Preliminary Administration dated June 18, 2026 (attached
as schedule “F”)

) First Report of the Receiver dated February 2, 2026 (attached as schedule “G”)



(2) Second Report of the Receiver dated May 19, 2026 (attached as schedule “H”)
(h) Sale Approval and Vesting Order dated February 9, 2026 (attached as Schedule “I”)
4. Affairs of the Bankrupt

Mr. Helkaa presented background information on the Bankrupt's operations and information
regarding the financial difficulties of the Bankrupt prior to the bankruptcy order, including the
status of the receivership proceedings.

Mr. Helkaa presented a summary of the Trustee’s Preliminary Report.
5. Affirm the appointment of the Trustee or appoint another

The creditors were informed of their responsibility with regard to the affirmation of the
appointment or substitution of a Trustee. On a motion duly proposed and seconded by the proven
creditors:

IT WAS RESOLVED THAT FTI Consulting Canada Inc. be affirmed in its appointment as Trustee.
6. Update on Claims Process

Mr. Helkaa referenced the Statement of Affairs and explained that it is not anticipated that there
will be any funds available to distribute to creditors in the bankruptcy of any of the Debtors. As of
June 18, 2026, the Trustee had received 9 eligible proofs of claim from creditors totalling
approximately $137.3 million. The Trustee noted that the aggregate value of the proofs of claim
exceeded the total liabilities reported in the Statement of Affairs, primarily due to accrued interest
claimed by NBIMC Quantitative Strategies Fund — Class N.

7. Appointment of the Inspectors
Mr. Helkaa explained the role of the inspector in a bankruptcy and requested nominations.

The inspectors are appointed as representatives of all creditors and occupy positions of trust. They
are expected to assist the LIT by virtue of their experience and are required to supervise certain
aspects of the LIT's administration. Inspectors among other things supervise the Trustee’s
administration of the estate including approving the Trustees fees and Statement of Receipts and
Disbursements.

Mr. Helkaa further noted the eligibility requirements under the BIA, including that pursuant to
section 116(2) of the BIA, no person is eligible to be appointed or act as an inspector if they are a
party to any contested action or proceeding by or against the estate of the bankrupt.

The following nominations were presented to the floor for election:
a) Peter Syroid

b) Sage Nematollahi



Mr. Nematollahi raised an objection to Mr. Syroid’s nomination, noting that a derivative claim has
been asserted involving Vestcor Inc. with which Mr. Syroid is associated, thereby raising a
potential conflict and ineligibility under section 116(2) of the BIA.

It was also noted that Mr. Nematollahi acts as a proxy for convertible debenture holders who are
advancing claims in connection with the estate, as described in the Second Receiver’s report.
Accordingly, concerns were raised regarding his eligibility to act as an inspector under section
116(2) of the BIA due to his involvement in ongoing litigation against the estate.

Given that both nominees may be parties to contested proceedings involving the estate and
therefore potentially ineligible to act as inspectors, Mr. Helkaa advised that the matter requires
further review.

In light of the foregoing, Mr. Helkaa advised that a subsequent meeting of creditors may be
convened following confirmation of eligibility and to proceed with the appointment of inspectors.

8. Appointment of Trustee’s Counsel

The Chair addressed a resolution regarding the appointment of counsel to the Trustee. On a motion
duly proposed and seconded by the proven creditors:

IT WAS RESOLVED THAT Gowling WLG be appointed as legal counsel to the Trustee.
0. Adjournment of Meeting

The Chair adjourned the meeting at 2:36 PM without fixing a time or place for a future meeting.
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Deryck He}xkaa
FTI Consulting Canada Inc., Chair



Attendee Name
Deryck Helkaa

Schedule “A” — Attendance List

Type
Trustee and meeting Chair, FTI Consulting Canada Inc.

Hassan Tariq

Trustee representative and meeting Scrutineer/Secretary, FTI Consulting
Canada Inc.

Brett Wilson Trustee representative, FTI Consulting Canada Inc.
Sam Gabor Trustee Counsel, Gowling WLG
Peter Syroid Creditor Representative, NBIMC Quantitative Strategies Fund — Class N

Chas Babstock

Creditor Representative, NBIMC Quantitative Strategies Fund — Class N

Alanna Waberski

Counsel to Creditor, NBIMC Quantitative Strategies Fund — Class N

Sage Nematollahi

Proxy Representative, Research Capital Corporation (Convertible
Debenture Holder)

Brett Higgs

Indenture Trustee for Convertible Debenture Holders, Odyssey Trust
Company

Crystal Doyle

Indenture Trustee for Convertible Debenture Holders, Odyssey Trust
Company




Schedule “B” — Bankruptcy Order



COURT FILE NUMBER

COURT

JUDICIAL CENTRE

PLAINTIFF/APPLICANT

DEFENDANT/RESPONDENT

BK0O1 095639-095640-095641

COURT OF KING'S BENCH OF ALBERTA

CALGARY

NBIMC QUANTITATIVE STRATEGIES FUND — CLASS N

EXRO TECHNOLOGIES INC., DPM TECHNOLOGIES INC.

AND CELLEX ENERGY INC.

DOCUMENT

ADDRESS FOR SERVICE AND
CONTACT INFORMATION OF
PARTY FILING THIS DOCUMENT

ORDER

Burnet, Duckworth & Palmer LLP
2400, 525 — 8" Avenue SW
Calgary, AB T2P 1G1

Lawyers:

Phone Number:
Fax Number:
Email Address:

File No.

David LeGeyt

Ryan Algar

Jessica MacKinnon

(403) 260-0210/ 0126 / 0112
(403) 260-0332
dlegeyt@bdplaw.com
ralgar@bdplaw.com
jmackinnon@bdplaw.com
79864-1

Stewart McKelvey

Queen’s Marque

600 — 1741 Lower Water Street
Halifax, NS B3J 0J2

Lawyers:

Phone Number:
Fax Number:
Email Address:

Maurice Chiasson, K.C.

Alanna Waberski

(902) 420-3300 / (506) 632-2792
(902) 420-1417
mchiasson@stewartmckelvey.com
awaberski@stewartmckelvey.com

DATE ON WHICH ORDER WAS PRONOUNCED: MAY 29, 2026

LOCATION OF HEARING OR TRIAL.:

CALGARY, ALBERTA

NAME OF JUSTICE WHO MADE THIS ORDER: JUSTICE G.S. DUNLOP

UPON THE APPLICATION (the "Application") of the Applicant, NBIMC Quantitative

Strategies Fund

— Class N (the

"Applicant") for a Bankruptcy Order against the

Defendant/Respondents, Exro Technologies Inc., DPM Technologies Inc. and Cellex Energy Inc.

17051351.1


GeorgeJ
New Stamp


(collectively, the "Bankrupts"); AND UPON reading the materials filed by the Applicant in respect
of the Application; AND UPON hearing the oral submissions of counsel for the Applicant and all

other interested parties present;

IT IS HEREBY ORDERED AND DECLARED THAT:

1. Service of the Application upon the Bankrupts is deemed good, valid, timely, and sufficient.

2. The Bankrupts, Exro Technologies Inc., DPM Technologies Inc. and Cellex Energy Inc.

are each adjudged bankrupt by virtue of this Bankruptcy Order hereby made on this date.

3. FTI Consulting Canada Inc., of the Province of Alberta, is hereby appointed as Trustee of

the estate of the Bankrupts.

4. The Applicant is awarded costs of this Application, which shall be paid out of the estate of

the Bankrupts, on taxation or upon further Order of this Court.

Justice of the Court of King's Bench of Alberta

17051351.1



Schedule “C” — Certificate of Filing of a Bankruptcy Order



I* I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of ALBERTA
Division No. 02 - Calgary
Court No. 25-3382148

Estate No. 25-3382148 In the Matter of the Bankruptcy of:

Exro Technologies Inc.
Debtor
FTI CONSULTING CANADA INC.
Licensed Insolvency Trustee

ORDINARY ADMINISTRATION

Security: $****
Date of Bankruptcy: June 4, 2026, 15:05
Meeting of Creditors: June 18, 2026, 14:00
Teams Meeting ID: 216 035 820 818 278
Passcode: zZR3b9BS9
., ALBERTA

Chair: Trustee Designated Person: FTI Consulting Canada Inc. in its capacity
as Receiver

CERTIFICATE OF FILING OF A BANKRUPTCY ORDER - Section 43

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby
certify, that:

- the aforenamed trustee, filed for my endorsement, a bankruptcy order appointing
the trustee under section 43(9) of the Bankruptcy and Insolvency Act, Trustee of
the Fcstate of the aforenamed Dehtor:

- provisions for the avoidance of certain settlements and preferences where
applicable, begin before the initial bankruptcy event date and end on the date
of bankruptcv, both dates included.

The designated person is required:
to perform all duties imposed upon a bankrupt by the Bankruptcy and Insolvency
Act and in particular, attend the first meeting of creditors and upon request
annear hefore the Official Receiver for examination.
The said trustee is required:
- to serve upon the designated person, a copy of the bankruptcy order bearing the
Official Receiver's endorsement and where applicable a notice of examination;

- to provide to me, without delay, security in the aforementioned amount;

- to send to all creditors, within five days after the date of the trustee's
appointment. a notice of the bankruptcv: and

- when applicable to call in the prescribed manner, a first meeting of creditors,
to be held at the aforementioned time and place or at any other time and place
that may be later requested by the Official Receiver.

Date: June 4, 2026

E-File / Dép6t électronique Official Receiver
Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, ALBERTA, T2G 4X3, 877/376-9902

Canada



I* I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of ALBERTA
Division No. 02 - Calgary
Court No. 25-3382149

Estate No. 25-3382149 In the Matter of the Bankruptcy of:

DPM Technologies Inc.
Debtor
FTI CONSULTING CANADA INC.
Licensed Insolvency Trustee

ORDINARY ADMINISTRATION

Security: $****
Date of Bankruptcy: June 4, 2026, 15:05
Meeting of Creditors: June 18, 2026, 14:30
Teams Meeting ID: 216 035 820 818 278
Passcode: zZR3b9BS9
., ALBERTA

Chair: Trustee Designated Person: FTI Consulting Canada Inc. in its capacity
as Receiver

CERTIFICATE OF FILING OF A BANKRUPTCY ORDER - Section 43

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby
certify, that:

- the aforenamed trustee, filed for my endorsement, a bankruptcy order appointing
the trustee under section 43(9) of the Bankruptcy and Insolvency Act, Trustee of
the Fcstate of the aforenamed Dehtor:

- provisions for the avoidance of certain settlements and preferences where
applicable, begin before the initial bankruptcy event date and end on the date
of bankruptcv, both dates included.

The designated person is required:
to perform all duties imposed upon a bankrupt by the Bankruptcy and Insolvency
Act and in particular, attend the first meeting of creditors and upon request
annear hefore the Official Receiver for examination.
The said trustee is required:
- to serve upon the designated person, a copy of the bankruptcy order bearing the
Official Receiver's endorsement and where applicable a notice of examination;

- to provide to me, without delay, security in the aforementioned amount;

- to send to all creditors, within five days after the date of the trustee's
appointment. a notice of the bankruptcv: and

- when applicable to call in the prescribed manner, a first meeting of creditors,
to be held at the aforementioned time and place or at any other time and place
that may be later requested by the Official Receiver.

Date: June 4, 2026

E-File / Dép6t électronique Official Receiver
Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, ALBERTA, T2G 4X3, 877/376-9902

Canada



I* I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of ALBERTA
Division No. 02 - Calgary
Court No. 25-3382151

Estate No. 25-3382151 In the Matter of the Bankruptcy of:

Cellex Energy Inc.
Debtor
FTI CONSULTING CANADA INC.
Licensed Insolvency Trustee

ORDINARY ADMINISTRATION

Security: $****
Date of Bankruptcy: June 4, 2026, 15:06
Meeting of Creditors: June 18, 2026, 15:00
Teams Meeting ID: 216 035 820 818 278
Passcode: zZR3b9BS9
., ALBERTA

Chair: Trustee Designated Person: FTI Consulting Canada Inc. in its capacity
as Receiver

CERTIFICATE OF FILING OF A BANKRUPTCY ORDER - Section 43

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby
certify, that:

- the aforenamed trustee, filed for my endorsement, a bankruptcy order appointing
the trustee under section 43(9) of the Bankruptcy and Insolvency Act, Trustee of
the Fcstate of the aforenamed Dehtor:

- provisions for the avoidance of certain settlements and preferences where
applicable, begin before the initial bankruptcy event date and end on the date
of bankruptcv, both dates included.

The designated person is required:
to perform all duties imposed upon a bankrupt by the Bankruptcy and Insolvency
Act and in particular, attend the first meeting of creditors and upon request
annear hefore the Official Receiver for examination.
The said trustee is required:
- to serve upon the designated person, a copy of the bankruptcy order bearing the
Official Receiver's endorsement and where applicable a notice of examination;

- to provide to me, without delay, security in the aforementioned amount;

- to send to all creditors, within five days after the date of the trustee's
appointment. a notice of the bankruptcv: and

- when applicable to call in the prescribed manner, a first meeting of creditors,
to be held at the aforementioned time and place or at any other time and place
that may be later requested by the Official Receiver.

Date: June 4, 2026

E-File / Dép6t électronique Official Receiver
Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, ALBERTA, T2G 4X3, 877/376-9902

Canada



Schedule “D” — Statement of Affairs



District of: Alberta

Division No. 02- Calgary [xJoriginal [ JAmended
Court No. BKO1 095639-095640-095641
Estate No.

--Form 78 --

Statement of Affairs (Corporate Bankruptcy)
(Subsection 49(2) and Paragraph 158(d) of the Act / subsections 50(2) and 62(1) of the Act)

In the Matter of the Bankruptcy of
Exro Technologies Inc.
of the city of Calgary
in the Province of Alberta
To the bankrupt:
You are required to carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of the bankruptcy, on the 29th day of May 2026. When

completed, this form and the applicable attachments will constitute the Statement of Affairs and must be verified by oath or solemn declaration by a duly authorized director, if the bankrupt is a
corporation, or by yourself, in other cases..

Give reasons for the bankrupt'sidebtor’s financial difficulty (Select all that apply and provide details):

Negative market conditions; L'I Foreign Exchange Fluctuations; D Economic Downtum; DPoor Financial Performance; EI Legal Matters (Provide details);
Lack of Working Capital/Funding; DCompetition; DLegisIated or Regulatory Restrictions; D Natural Disaster; D Increased Cost of Doing Business;
Overhead Increasing; D Faulty Infrastructure or Business Model; D Unsuccessful Marketing Initiatives; D Personal Issues; D Poor Management;

DFauIty Accounting; DTax Liabilities; D Labour, E] Other (Please specify).

Provide relevant details:

[ Other ] On May 29, 2026, the Court of King's Bench of Alberta issued an Order (the “Bankruptcy Order”) adjudging Exro Technologies Inc. bankrupt under the Bankruptcy and Insolvency
Act, RSC 1985, c. B-3 (‘BIA”).

ASSETS LIABILITIES
(totals from the list of assets as stated and estimated by bankrupt/debtor) (totals from the list of liabilities as stated and estimated by bankrupt/debtor)
1. Cash on hand 0.00 1. Secured creditors 0.00
2 Deposits in financial institutions —000 2. Preferred creditors, securities, and priorities 0.00
3. Accounts receivable and other receivables )
3. Unsecured creditors 133,117,880.91
Total amount 0.00
Estimated realizable value 0.00 4. Contingent, trust claims or other liabilities estimated to 0.00
be provable for
4. Inventory
5. Trade fixtures, etc. Total liabilities 133,117,880.91
6. Livestock
7. Machinery and equipment Surplus 133,117,880.91

8. Real property or immovables
9. Fumiture

10. Intangible assets (intellectual properties, licences,
cryptocurrencies, digital tokens, etc.)

11. Vehicles
12. Securities (shares, bonds, debentures, etc.)
13. Other property

o |o olo |olo |o |o]e
o |o olo |lole |l lalae
S |e Slo |esla e |sls

o ol
olo
Slo

Total of lines 1t0 13 0.00
If bankrupt is a corporation, add:

Amount of subscribed capital 0.00

Amount paid on capital 0.00

Balance subscribed and unpaid 0.00

Estimated to produce 0.00 0.00
Total assets 0.00
Deficiency -133,117,880.91
Total value of assets located outside

0.00

Canada included in lines 1 to 13

Form 78 (2023-12)

Page 1



FORM 78 - Continued

List of Assets
Arrange by Nature of asset and number consecutively
No. Nature of Address/Location Asset located | Details Percentage of Total value of Estimated Equity or Placeholder
asset ! outside bankrupt's/debtor’ | the realizable Surplus (values on this
Canada s interest bankrupt's/debt | value line are for
or's interest notification
501 Other personal na D Other - N/A 0.00 0.00] 0.00 0.00 D
property
Total 0.00

1Choose one option for each item: Cash on hand; Deposits in financial institutions; Accounts receivable and other receivables; Inventory; Trade fixtures, etc.; Livestock; Machinery and equipment;
Residential rental property; Commercial building; Industrial building; Land; Immovable industrial equipment; Other real property; Furniture; Intangible assets (intellectual properties, licences,
cryptocurrencies, digital tokens, etc.); Vehicles; Securities (shares, bonds, debentures, etc.); Bills of exchange, promissory note, etc.; Tax refunds; Other personal property.

‘\&\ 03-Jun-2026

Consulting Ca{iada Inc. in its capacity Date
as Receiver

Page 2



FORM 78 -- Continued

List of Liabilities

No.| Name of Address Nature of  Petails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsecured Secured PreferedP Contingent, Total securing the right to surplus or older
claimant incurred rioriies trust claims amount of the liability | a priority 2 (deficit) values

or other claim from n

liabilties security is line
re
for
hotifica
tion
pnly)

- [3-CI 5555- 51st  [Accounts N/A 1,039.17] 0.00 0.00 0.00 1,039.17 0.00 D
Manufacturi  [Avenue payable
ng SE, Bay 18

Calgary AB
T2C 3X4

P |4Front 343 Accounts N/A 63,000.00 0.00 0.00 0.00 63,000.00 0.00 D
Advisory Discovery  [payable
Inc. Place SW

Calgary AB
T3H 4N7

B |Absolute PO Box Accounts N/A 131.20 0.00 0.00 0.00 131.20 0.00] D
Pest 73141 payable
Control Woodbine

RPO
Calgary AB
T2W 6E4

i |Altium 4225 Accounts N/A 40,797.75 0.00 0.00 0.00 40,797.75 0.00 D
Holdings Executive  |payable
Canada Square
Inc.. Suite 800

La Jolla CA
92037
USA

b [Amazon 410 Terry  [Accounts N/A 294.52 0.00 0.00 0.00 294.52 0.00] D
Web Ave. N. payable
Services - |Seattle WA
usb 98109-521

0USA

b [American  [120 Accounts N/A 33,660.00 0.00 0.00 0.00 33,660.00 0.00 EI
Arbitration  [Broadway [payable
Association |21st Floor

New York
NY 10271
USA

V' |American |25 West Accounts N/A 15,607.02 0.00 0.0 0.00 15,607.02 0.00] D
National 43rd payable
Standards  [Street, 4th
Institute, Floor
Inc. New York

NY 10036
USA

B [Ansys 283 Accounts N/A 276,117.16 0.00 0.00 0.00 276,117.16 0.00 D
Canada Northfield  [payable
Limited Drive E

Waterloo
ON N2J
4G8

D |Archimede |Via Accounts IN/A 4,890.00f 0.00 0.00 0.00 4,890.00 0.00} D
EnergiaSrl  |dellindustri [payable

a, 15
Fondotoce
28924
Italia

10 [Amow 10630 172  |Accounts N/A 965,570.76 0.00 0.00 0.00 965,570.76 0.00} D
Electronics, |{StNW payable
Inc. Edmonton

AB T5S
1H8
\"-\ 03-Jun-2026
FTI Consulting Canada Ind\in itscapacity\ Date

Page 3




FORM 78 - Continued

List of Liabilities

No.| Name of Address Nature of  Petails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsecured Secured PreferredP Contingent, Total securing the right to surplus or older
claimant incurred rioriies trust claims amount of the liability | a priority 3 (deficit) values

or other claim from n

liabilies security is line
re
for
hotifica
tion
pnly)

1 [Baknor 5225 Accounts N/A 9,521.63 0.00 0.0 0.00 9,521.63 0.00

Orbitor payable
Drive Suite

#2

Mississaug

aON L4w

4Y8

12 [BDO 360 Accounts IN/A 56,770.85) 0.00 0.00 0.00 56,770.85 0.00 D
CANADA  |OAKVILLE |payable
LLP PLACE

DRIVE.

SUITE 500
OAKVILLE
ON L6H

6K8

13 |Beijing 16th Floor,  [Accounts N/A 284.71 0.00 0.0 0.00 284.7 0.00 D
Sanyou Block A, payable
Intellectual  |Corporate
Property Square,

Agency No. 35
LTD Jinrong
Street
Beijing
100033
China

4 [BENCHMA |1845 Accounts N/A 7,053.47 0.00 0.0 0.00 7,053.47 0.00] D
RK PDM Sandstone  [payable
INC Manor,

Unit 14
Pickering
ON

L1W3X9

15 |Bold PO Box Accounts N/A 248.87 0.00 0.00 0.00 248.87 0.00 D

Electric 1080 payable
Okotoks
ABTIS
1B1

16 |Broadridge |P.0.Box  |Accounts N/A 87.15 0.00 0.00 0.00 87.15 0.00 D

(CAD) 57461 payable
Postage
Station "A"
Toronto
ON M5W
5M5
17 |Broadridge |[5Dakota  |Accounts N/A 7,356.09) 0.00 0.00 0.00 7,356.09 0.00] D
(NOBO) Drive, payable
Suite 300
Lake
Success
NY 11042
USA

18 |Burnswest |106,155  |Accounts N/A 1,232.75 0.00 0.00 0.00 1,232.75 0.00, D
Propetties  |Glendeer  |payable
Ltd Circle, S.E.

Calgary AB
T2H2S8
R 03-Jun-2026
FTI C%sulting Canada Inc. Wts capacity Date

as Receiver

78 (2023-12)
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FORM 78 -- Continued

List of Liabilities

No.| Name of Address Nature of  Details Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsecured Secured PreferredP Contingent, Total securing the right to surplus or older
claimant incurred riorifies trust claims amount of the liability | a priority ° (deficit) values

or other claim from n

liabiliies security is line
re
or
hotifica
tion
pnly)

9 |CT. 24000 Accounts N/A 993,134.67 0.00 0.0 0.00 993,134.67 0.00! D
CHARLTO |GREATER (payable
N& MACK
ASSOCIAT |AVE.

ESINC. ST. CLAIR
SHORES
Mi 48080
USA

0 |CAM 20,7095  |Accounts N/A 630.00 0.00 0.00 0.00 630.00 0.00) D

T Distributors  |64th St. SE  |payable
Ltd. o/a Calgary AB
CAM T2C 5C3
Industrial

P1 |Canadian  [333 North  |Accounts N/A 14,113.11 0.00 0.00 0.00 14,113.11 0.00] D
Border River payable
Services Road,

Agency Place

(CBSA) Vanier,
Tower A
Ground
Floor,
Room
1018
Ottawa ON
K1A OL8

2 |Carson 120 Accounts IN/A 49,840.04 0.00 0.00) 0.00 49,840.04 0.00] D
Proxy Adelaide payable
Advisors St. West,

Ltd Suite 2500
Toronto
ON
M4H1T1

?3 [CDS 85 Accounts N/A 3,150.00 0.00 0.00 0.00 3,150.00 0.00, D
Innovations |Richmond  [payable
Inc. Stw

Toronto
ON M5H
2C9

P4 |Chapman |23 Albert  |Accounts N/A 9,279.00 0.00 0.00 0.00 9,279.00 0.00] D
Tripp St, PO Box |payable

2206
Auckland
New
Zealand

B5 [Chimerex  |PO Box Accounts N/A 1,160.30, 0.00 0.00) 0.00 1,160.30 0.00, D

LLC 334 payable
Palm
Beach FL
33480
USA

6 |China 55 Accounts N/A 19,799.05 0.00 0.00 0.00 19,799.05 0.00, D
Performanc |Mountain  |payable
e Group Blvd, Suite

200
Warren NJ
07059
U
03-Jun-2026
FTI Consulting Canada InY. in its capagity Date

as Receiver
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FORM 78 - Continued

List of Liabilities

Page 6

Date

No.| Name of Address Nature of  Petails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsecured Secured Preferred/P Contingent, Total securing the right to surplus or older
claimant incurred riorities trust claims amount of the liability | a priority 3 (deficit) values

or other claim from n

liabities security is line
re
or
hotifica
tion
pnly)

P7 |Cintas 123523 Accounts IN/A 1,184.41 0.00 0.00 0.00 1,184.41 0.00 D
Canada Ave SE payable
Ltd. Calgary AB
18630867 [T2G 585

P8 |[Cintas DEPT Accounts IN/A 1,420.65 0.00 0.0 0.00 1,420.65 0.00 D
Canada 400004 payable
Ltd. PO Box
19967119  |4372STN

A
Toronto
ON M5W
0J2

P9 [Cintas 123523 Accounts N/A 427.34 0.00 0.00 0.00 427.34 0.00 D
Canada Ave SE payable
Ltd. Calgary AB
20050811 |T2G 5S5

B30 |Cision 88 queens  [Accounts N/A 2,050.53 0.00 0.00 0.00 2,050.53 0.00, D
Canada Quay payable
Inc. West, Suite

3000
Toronot
ON M5J
0B8

B1 |CMMXYZ 2433 Accounts N/A 10,302.78] 0.00 0.00 0.00 10,302.78 0.00} D
Canadian Meadowval |payable
Measureme |e Bivd
nt Mississaug
Metrology  |a ON LSN
Inc. 582

B2 [CNW 88 Queens |Accounts IN/A 10,470.79) 0.00 0.00 0.00 10,470.79 0.00 D
Group Ltd.  |Quay payable

West, Suite
2000
Toronto
ON M5J
088

B3 |Cogiscan, |28-B Accounts N/A 53,780.26) 0.00 0.00 0.00 53,780.26 0.00] D

Inc. boul.de payable
I'Aeroport
Bromont
QCJ2L
186

B34 [Cole PO Box Accounts N/A 670.25 0.00 0.00 0.00 670.25 0.00] D
Intemationa 2718, payable
I Inc. Station "M"

Calgary AB
T2P 3C2
B5 [Computers 100 Accounts IN/A 15,597.97] 0.00 0.00 0.00 15,597.97 0.00 D
hare University  |payable
Ave, 8th
Floor
Toronto
ON M5J
2Y1
03-Jun-2026
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tion
pnly)

36 [Comtree 54-6625 Accounts N/A 2,537.06 0.00 0.00 0.00 2,537.06 0.00, D

Kitmat Rd.  |payable
Mississaug

aON LSN

6J1

37 [Concur 601 108th  |Accounts IN/A 4,228.43 0.00 0.00 0.00 4,228.43 0.00 D
Technologi  |Avenue payable
es, Inc. NE, Suite

1000
Bellevue
WA 98004
USA

38 [CONDUCTI (4500 Accounts N/A 17,727.60 0.00 0.00 0.00 17,727 .60 0.00 D
VE QUEBEC  |payable
CONTAINE [AVE. N.

RS, INC New Hope
MN 55428
USA

B9 |Convertible Other 13,091,401.00 0.00 0.00 0.00[ 13,091,401.00 0.00] D

B0 [Cozen 999 Third  [Accounts N/A 290,312.48 0.00 0.00 0.00 290,312.48 0.00 El
O'Connor  |Avenue, payable
Attomey Suite 1900
Operating  |Seattle WA
Account 98104

USA

1 [Cumming  |St. Clair Accounts N/A 77,271.80 0.00 0.00 0.00 77,271.80 0.00} D
and Avenue payable
Partners East Suite

901
Toronto
ON M4T
12

#2 |Deerfoot 4607 - 8A  |Accounts IN/A 318.38 0.00 0.00 0.00 318.38 0.00] D
Mechanical |Street NE  [payable
Ltd Calgary AB

T2E 4J6

K3 |Delbrook 1199 W Accounts N/A 20,000.00 0.00 0.00 0.00 20,000.00 0.00] D
Capital Hastings payable
Advisors St, Suite
Inc. 1500

Vancouver
BC V6E
315

#4  [Dentons 850 2 St Accounts N/A 2,256.19 0.00 0.00 0.00 2,256.19 0.00 D
Canada SW, payable
LLP Calgary,

ABT2P

OR8

Calgary AB

T2P OR8
5 |Digi-Key 701 Brooks {Accounts N/A 631.64 0.00 0.00 0.00 631.64 0.00} D
r Electronics  |Ave payable

Thief River

Falls MN

56701

03-Jun-2026
Date
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fi6 [Diversified (P.0.Box  [Accounts N/A 9,264.55 0.00 0.00 0.00 9,264.55 0.00, D
Staffing 6863Stn D |payable
Services Calgary AB
T2P2E9
#7 [Donnelley  |Dept Accounts N/A 14,835.85 0.00 0.00 0.00 14,835.85 0.00, D
Financial 400012 payable
Solutions PO BOX '
Canada 4375
Corporation |Station A
Toronto
ON M5W
0J3
#8 |EECOL 11004 &€*  |Accounts N/A 2,725.80 0.00 0.00 0.00 2,725.80 0.00] D
Electric 48 Street  [payable
SE
Calgary AB
L T2C 3E1
9 |Electro-Met [900 McKay {Accounts N/A 8,820.00 0.00 0.00 0.00 8,820.00 0.00] D
ers Rd payable
Company  |Pickering
Limited ONL1W
3X8
b0 |[Electronics |27 East Accounts N/A 72,040.50] 0.00 0.0 0.00 72,040.50 0.00] D
Test Centre |Lake Hill payable
(MPB NE
Technologi  |Airdrie AB
es Inc) T4A 2K3
b1  |Energy 8350U.S.  |Accounts N/A 230,500.88 0.00 0.00 0.00 230,500.88 0.00] D
Storage Highway payable
Response |23 North
Group LLC  [Delaware
OH 43015
USA
b2 |Enmax PO BOX Accounts IN/A 6,179.47| 0.00 0.00 0.00 6,179.47 0.00] D
2900 STN  |payable
M
Calgary AB
T2P 3A7
b3 |Evoqua 2930-3 Accounts N/A 505.05 0.00 0.00 0.00 505.05 0.00] D
Water Avenue NE  [payable
Technologi  |Calgary AB
es Ltd. - T2A 6T7
CAD
b4 |Evoqua 2930- 3 Accounts N/A 2,641.37 0.00 0.00 0.00 2,641.37 0.00, D
Water Avenue NE  [payable
Technologi  |Calgary AB
es Ltd. - T2A 6T7
usb
b5 |Federal PO Box Accounts N/A 2,262.25 0.00 0.0 0.00 2,262.25 0.00, D
Express 4626 payable
Canada Toronto
Corporation [Stn A
Toronto
ON M5W
5B4
/ 03-Jun-2026
FTI Consglting Canada JAc. in its capacity Date
as Receiv
Form 78 (2023-12) Page 8
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creditor or liability 2 given/ Unsecured Secured Prefered/P Contingent, Total securing the right to surplus or older
claimant incurred riorities trust claims amount of the liability | a priority 3 (deficit) values
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liabilities security is line
re
for
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tion
pnly)

b6  [First 450 Skokie [Accounts N/A 64,284.43 0.00 0.00 0.00 64,284.43 0.00| D
Insurance  |Bivd, Ste payable
Funding 1000

Northbrook
IL 60062
USA

b7  |Fort Capital |Suite 1485, [Accounts N/A 78,750.00] 0.00 0.0 0.00 78,750.00 0.00] D
Partners 540 - 5th payable
Alberta Avenue

SW
Calgary AB
T2P OM2

b8 |Fredrikson |60 South  [Accounts N/A 17,729.70 0.00 0.00 0.00 17,729.70 0.00, D
& Byron, 6th St payable
PA #1500

Minneapoli
sMN
55402
USA

b9 |Future 237 Hymus  |Accounts N/A 4,039.09 0.00 0.00 0.00 4,039.09 0.00, EI
Electronics  |Bivd payable
Inc. Pointe-Clai

re QC HOR
5C7

B0 |(Gilbert 10 Accounts IN/A 9,268.65 0.00 0.00 0.00 9,268.65 0.00, D
Displays, Spagnoli payable
Inc Road

Melville NY
1747
USA

b1 |Global 5 Ocean Accounts N/A 42,075.00 0.00 0.00 0.00 42,075.00 0.00, D
Impact Street payable
Advisors Humarock
LLC MA

99-104826
9 USA

62 |Go Proto 3940 Ruffin |Accounts N/A 5,778.30 0.00 0.0 0.00 5,778.30 0.00 D

LLC Suite A payable
San Diego
CA 921123
USA

b3 |Gold 710 Dorval  |Accounts N/A 16,841.65 0.00 0.00 0.00 16,841.65 0.00] D
Phoenix Drive Suite |payable
PCB 510

Oakville
ON L6K
3v7

b4 |Grainger 210-25 Accounts N/A 895.71 0.00 0.00 0.00 895.71 0.00, D
Canada Forks payable

Market
Road
Winnipeg
MBR3C
4B5
03-Jun-2026
uling Canada InCN itscapacit)\ Date
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creditor or liability 2 given/ Unsecured Secured Prefered/P Contingent, Total securing the right to surplus or older
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or other claim from n

liabilties security is line
re
for
hotifica
tion
pnly)

5 |Grove 372 Bay Accounts IN/A 36,254.09 0.00 0.0 0.00 36,254.09 0.00 D
Capital St., payable
Group Ltd  |Suite 1800

Toronto
ON M5H
2W9

b6 [Grove 372 Bay Accounts N/A 17,515.00) 0.00 0.00 0.00 17,515.00 0.00 EI
Corporate  |St,, Suite payable
Services 1800
Ltd. Toronto

ON
M5H2W9

b7 |Hemlock 7050 Buller [Accounts IN/A 239.70 0.00 0.00 0.00 239.70 0.00, D
Printers Avenue payable
Ltd. Burnaby

BC V5i
454

F8 |IBC 823 Accounts N/A 3,477.59 0.00 0.00 0.00 3,477.55 0.00] I:I
Materials & |Hendricks |payable
Technologi  |Drive
es, LLC Lebanon

IN 46052
USA

B9 [ldeals 815N Accounts N/A 15,663.72) 0.00 0.00 0.00 15,553.72 0.00} D

Solutions Royals payable
Street,
Suite 202
Alexandria
VA 22314
USA

70 [Individual  |st. Accounts N/A 10,400.00) 0.00 0.0Q 0.00 10,400.00 0.00] D
Entreprene  |Chudnivsk |payable
ur a, Build.

Yanushevy |94, Fl.4
ch Anna Zhytomyr
Andriyivna  |10005

Ukraine

71 |infernoSola 15205 112  |Accounts N/A 16,766.83, 0.00 0.00 0.00 16,766.83 0.00] D

r Ave NW payable
Edmonton
AB T5M
7

72 |Intertek 200 Accounts N/A 3,711.75 0.00 0.0 0.00 3711.75 0.00] |:|

USA Inc Westlake payable
Park Blvd,
Suite 400
Houston
TX 77079
USA

73 |iTel 1850 Accounts N/A 1,604.40 0.00 0.0 0.00 1,604.40 0.00] D
Networks Mission payable
Inc Flats Road

Kamloops
BC v2C
1A9
03-Jun-2026
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74 [JAN-PRO  [10809-27 [Accounts N/A 3,071.25 0.00 0.00 0.00 3,071.25 0.00 D
Cleaning Street S.E.  [payable
Systems of [Calgary AB
Calgary T2Z 3V9

75 |Javelin 4-585 Accounts IN/A 27,300.00, 0.00 0.00 0.00 27,300.00 0.00] D
Technologi  |Michigan payable
es Inc. Drive

Oakville
ON L6L
0G1

76  |Keronite - |1 Tudor Accounts N/A 577.65 0.00 0.00 0.00 577.65 0.00] D
Curtiss-Wri  |Rose payable
ght Surface |Court, 53
Technologi  [Hollands
es Road

Haverhill
UK

77 |King & Level 27,  |Accounts N/A 99,082.18| 0.00 0.00 0.00 99,082.18 0.00, D
Wood Collins payable
Mallesons  [Arch, 447

Collins
Street
Melboume
Australia

78 |Koh Young [1950 Accounts IN/A 26,798.97| 0.00 0.00 0.00 26,798.97 0.00| D

America Inc |Evergreen  [payable
Blvd # 200
Duluth GA
30096
USA

79 |Kooltronic |30 Accounts N/A 14,726.25 0.00 0.00 0.00 14,726.25 0.00] D

Inc. Pennington |payable
-Hopewell
Road PO
Box 240
Pennington
NJ 08534
USA

B0 |KPMGLLP |Suite 4600 |Accounts IN/A 87,071.25) 0.00 0.00 0.00 87,071.25 0.00] D
Bay payable
Adelaide
Centre,
333 Bay
Street
Toronto
ON M5H
255
B1  |Li-Cycle 207 Accounts N/A 3,233.61 0.00 0.00 0.00 3,233.61 0.00, D

Queen's payable
Quay West
Suite 590
TOronto
ON M5J
1A7

B2 |Linde 609 42nd  |Accounts N/A 2,938.25) 0.00 0.0 0.00 2,938.25 0.00] D

Canadainc |Ave SE payable
Calgary AB
\T2G1Y7
%< 03-Jun-2026
FTI Consultifg Canada Inc. in its dgpacity Date

Form 73,(2023-12)

Page 11
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Nature of
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Date
given/
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Amount of Claim

Unsecured

Secured

Preferred/P
riorities

Contingent,
trust claims
or other
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Total
amount of
claim

Asset
securing
the liability

Ground for
the right to
apriority 3

Estimated
surplus or
(deficit)
from
security

lace-
older
values
n
is line
re
jor
hotifica
tion
pnly)

B3

BS

B6

B7

B9

B0

b1

Livingston
Intemationa
|

Long View
Systems
Corporation

Mclnnes
Cooper

Mecart
Cleanroom
s

Metrogistics
,LLC

Mycronic,
Inc

Nasdaq Inc

National
Bank of
Canada

NBIMC
Quantitativ
e
Strategies
Fund -
Class N

C

405 The
West Mall,
Suite 400
Toronto
ON M3C
5K7

Suite 2100,
250 - 2nd
Street SW
Calgary AB
T2P 0C1
10 Fort
Williams
Place.

5th Floor
PO Box
5939

St. john's
NLAIC
5X4

110
Rotterdam
Street
St-Augusti
n-de-Desm
aures QC
G3A1T3
110 ROCK
CLIFF
COURT
Saint Louis
MO 63123
USA

554 Clark
Road
Tewksbury
MA 01876
USA

151 W.
42nd
Street

New York
NY 10036
USA

600 de la
Gauchetier
e West
Montreal
QC H3B
47

400 - 140
Carleton
Street
Fredericton
NB E3B

314

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Finance
Company
Loans

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

FTI Consyfting Canada Inc. in ity capacity

4,315.64

568,483.00

7,389.90

498,774.56

2,805.00

60,515.07]

9,277.54

802,287.89

111,450,585.40)

Page 12

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.0q

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

4,315.64

568,483.00

7,389.90

498,774.56

2,805.00

60,515.07

9,277.54

802,287.89

111,450,585.40

03-Jun-2026

Date

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

]
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No.| Name of Address Nature of  Petails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsecured Secured Prefemed/P Contingent, Total securing the right to surplus or older
claimant incurred fiorities trust claims amount of the liability | a priority 3 (deficit) values

or other claim from n

iabilities security is line
re
or
hotifica
tion
bnly)

B2 [NCAB 10 Accounts N/A 4,188.05 0.00 0.00 0.00 4,188.05 0.00 D
Group USA [Starwood  |payable
Inc. Drive

Hampstead
NH 03841
USA

D3 [NEMA - CL500061  |Accounts N/A 21,037.50) 0.00 0.00 0.00 21,037.50 0.00] D
National PO Box payable
Electrical 5007
Manufactur  |Merrifield
ers VA

22116-500
7USA
B4 NI PO Box Accounts N/A 5,665.00 0.00 0.0 0.00 5,665.00 0.00] I:I
9423, payable
Postal
Station A
Toronto
ON M5W
4E1

B5 [Odyssey 1230, 300- [Accounts N/A 9,784.79 0.00 0.00 0.00 9,784.79 0.00 EI
Trust 5Avenue  |payable
Company [SW

Calgary AB

L T2P 3C4

6 |Omerin Zone Accounts N/A 388.09 0.00 0.0Q 0.00 388.09 0.00 D
France Industrielle  |payable

- Rue Marc
Seguin
Ambert
63600
France
B7  |Options 135 Accounts N/A 84.15) 0.00 0.00 0.00 84.15 0.00] D
Travel Randhurst  |payable
Village
Drive
Mount
Prospect IL
60056
USA

B8  |P3 Cost PO Box Accounts N/A 12,961.78 0.00 0.00 0.00 12,961.78 0.00] D

Analysts 411 payable
Memphis
TN 38101
USA

B9 [Pearl Dept#4128 [Accounts N/A 45,604.04 0.00 0.0 0.00 45,604.04 0.00 I:I
Meyer & 7P.0.Box |payable
|Partners 650823
LLC Dallas TX

75265
USA
100 |PitchBook |PO Box Accounts N/A 21,653.33] 0.00 0.00 0.00 21,653.33 0.00, D
Data, Inc.  |74008609 |payable
Chicago IL
60674-860
9USA
03-Jun-2026
Date
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No.| Name of Address Nature of  Petails Date Amount of Claim Asset Ground for Estimated Place-
creditor or liability 2 given/ Unsecured Secured Prefered/P Contingent, Total securing the right to suplusor  holder
claimant incurred rfiorities trust claims amount of the liability | a priority 3 (deficit) values

or other claim from bn

liabilties security this line
pre
for
hotifica
tion
pnly)

101 [Platform 325 Front  |Accounts N/A 16,898.20) 0.00 0.00 0.00 16,898.20 0.00 D
Group StW,4th  |payable
(Irwin) Floor

Toronto
ON M5V
Y1

102 [Prevue HR  |400-535 Accounts N/A 4,446.75) 0.00 0.0 0.00 4,446.75 0.00 D
Systems Thurlow payable
Inc Street

Vancouver
BC V6E
32

103 |Pricewaterh |250 Howe [Accounts N/A 8,988.00 0.00 0.00 0.00 8,988.00 0.00 D
ouseCoope |St Suite payable
rs LLP 1400

Vancouver
BC v6C
3s7

104 [Proconsul |45 Jerome [Accounts N/A 51,196.46 0.00 0.00 0.00 51,196.46 0.00] D
Capital Inc  |Street payable

Toronto
ON M6P
1H8

105 [PTC 3773 Cote  |Accounts N/A 2,778.30) 0.00 0.00 0.00 2,778.30 0.00] D
(Canada) Vertu Bivd  |payable
Inc. Suite 200

Saint-Laur
ent QC
H4R 2M3

106 [Quality-On 1333 Accounts IN/A 21,370.90 0.00 0.00 0.00 21,370.90 0.00 D
e Anderson  |payable
Intemationa |Road
| Clawson

MI 48017
USA

107 |Quest 100 Accounts IN/A 6,907.76} 0.00 0.0 0.00 6,907.76 0.00] D
Software Applewood  |payable
Canada Inc |Crescent,

Suite 305
Vaughan
ON L4K
0C3

08 |RandL 231 Accounts N/A 85.83 0.00 0.00 0.00 85.83 0.00 D
Courier Lakeview  |payable

Cove
Chesterme
re AB
TIX1E7

09 |Randstad  |PO Box Accounts N/A 9,957.75) 0.00 0.00 0.00 9,957.75 0.00 D
RiseSmart  [74008804 |payable
Inc Chicago IL

60674
USA
03-Jun-2026
- itsc\ﬂa . Date
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pnly)

110 [Re:Build 161 Accounts IN/A 1,396.14 0.00 0.00 0.00 1,396.14 0.00 D
Tekna, LLC |Worcester |payable

Road
Framingha
mMA
01701
USA
111 |Rhodanthe [25350 64th |Accounts IN/A 26,250.00 0.00 0.00 0.00 26,250.00 0.00 D

Corporate  |Avenue payable
Services Aldergrove
BC V4w
1H3
112 (RKI 33248 Accounts N/A 2,548.22) 0.00 0.00 0.00 2,548.22 0.00] D
Instruments {Central payable
Inc Avenue
Union City
CA 94587
USA
113 |Robert Half |PO Box Accounts N/A 18,852.75 0.00 0.00 0.00 18,852.75 0.00] D
743295 payable
Los
Angeles
CA 90074
USA
114 |Rogers 333 Bloor  |Accounts N/A 297.93 0.00 0.0 0.00 297.93 0.00| D
Street East |payable
Toronto
ON MawW
1G9
15 [Rothschild |1251 Accounts N/A 42,400.51 0.00 0.00 0.00 42,400.51 0.00 D
& Co US Avenue of  |payable
Inc the
Americas
New York
NY 10020
USA
116 |RS 191 Accounts IN/A 1,184.19) 0.00 0.00 0.00 1,184.19 0.00} D
Americas  |Superior payable
Canada Inc |Bivd
Mississaug
aONLST
216
117 |Salesforce. |10 Bay Accounts IN/A 26,264.25 0.00 0.00 0.00 26,264.25 0.00 D
com Street, payable
Canada Suite 400
Corporation |Toronto
ON M5J
2R8
118 |Samtec, Inc |520 Park  [Accounts N/A 4,190.24 0.00 0.00 0.00 4,190.24 0.00 D
EastBivd  |[payable
New
Albany IN
47150
USA

03-Jun-2026
Consulting Canada Ygc. in its capacity Date

Page 15
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No.| Name of Address Natureof  Petails Date Amount of Claim Asset Ground for Estimated lace-
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or other claim from n

liabilities security is line
re
jor
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tion
pnly)

119 [Saraf 604,1320 - |Accounts N/A 42,000.00] 0.00 0.0 0.00 42,000.00 0.00 D
Capital 1stStreet  |payable
advisors SE
Ltd Calgary AB

T2G 0G8
120 |Sealcon 73748 Accounts N/A 9,761.01 0.00 0.00 0.00 9,761.01 0.00} D
Eagle St payable
Centennial
co
80112-422
1USA
121 [SMAESRL |Via Accounts N/A 47,243.92) 0.00 0.00 0.00 47,243.92 0.00, D
Settembrini  |payable
102
Lainate
Milan
20045 Italy

122 [Solium Suite Accounts N/A 27,406.67| 0.00 0.00 0.00 27,406.67 0.00] D
Capital 1500-600 [payable
uLc 3rd Ave

SW
Calgary AB
T2P 0G5
123 [Stewart PO box Accounts N/A 250,865.73 0.00 0.00 0.00 250,865.73 0.00} D
McKelvey  |20105 payable
Brunswick
Square
St John NB
E2L 2B2

24 [Sun Life 150 KING  [Accounts N/A 147.42 0.00 0.0 0.00 147.42 0.00) EI
Assurance  [STREET payable
Company  |WEST,
of Canada |6TH

FLOOR
Toronto
ON M5H
1J9

125 [Sunbelt 6429 Accounts N/A 395.10 0.00 0.00 0.00 395.10 0.00, D
Rentals NETHERH |payable
Canada ART RD

MISSISSA
UGAON
L5T1C3

126 |TELUS 3010020  |Accounts N/A 133.39 0.00 0.00 0.00 133.35 0.00] D
Communic  |100 Street  |payable
ations Inc  |[NW

Edmonton
AB T5J
ON3

127 [Testforce  |9450 Accounts N/A 7,946.28 0.00 0.00 0.00 7,946.28 0.00] D
Systems TransCana |payable
Inc. da

St-Laurent
QC H4S
1R7
03-Jun-2026

FTI Consulting = Date

as Receiver,

Form 78 {@023-12) Page 16
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No.| Name of Address Nature of  Petails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsecured Secured PreferredP Contingent, Total securing the right to surplus or older
claimant incurred fiorities trust claims amount of the liability | aprioity 3 | (deficit) values

or other claim from n

labifties security is line
re
or
notifica
tion
bnly)

128 [Thanathip  |17th Floor, |Accounts IN/A 25,837.67 0.00 0.00 0.00 25,837.67 0.00] D
& Partners | Tonson payable
Legal Tower, 900
Counsellors  |Ploenchit
LTD Road

Lumpini
Pathumwa
n 10330
Thailand

129 [The 300 Accounts N/A 73,664.70) 0.00 0.0 0.00 73,664.70 0.00] D
Blueshirt Califonia  |payable
Group Street.

Suite 200
San
Francisco
CA 94104
USA
130 [The EMC  [3830 Accounts IN/A 4,908.75 0.00 0.00 0.00 4,908.75 0.00] D
Shop Atherton payable
Road
Rocklin CA
95765
USA

31 [The 2500 Accounts N/A 400.00 0.00 0.00 0.00 400.00 0.00] D
Govemors  |University ~ |payable
of The Drive NW
University  {Calgary AB
of Calgary |T2N 1N4

132 |Thompson  |242 Accounts N/A 6,704.00 0.00 0.00 0.00 6,704.00 0.00] D
Dorfman Hargrave payable
Sweatman  |Street,

LLP Suite 1700
Winnipeg
MB R3C
ov1

133 |TOPPAN 1 Adelaide  |Accounts N/A 74,792.41 0.00 0.00 0.00 74,792.41 0.00 D
MERRILL  |Street East |payable

Suite 2300,
P.O. Box
204
Toronto
ON M5C
V9

134 [Traktionssy |Brown-Bov [Accounts N/A 1,250,373.00 0.00 0.00 0.00 1,250,373.00 0.00, D
steme eri-Strasse  |payable
Austria 1

Wiener
Neudorf
Austria

135 |Triple | 26118 Accounts N/A 78,540.00 0.00 0.00 0.00 78,540.00 0.00 D

Trading Ravenhill  |payable

Rd

Santa

Clarita CA

91387

USA

03-Jun-2026

Consulting Canada In initscapacﬁ Date
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List of Liabilities

No.| Name of Address
creditor or
claimant

Nature of
liability 2

etails

Date
given/
incurred

Amount of Claim

Unsecured

Secured

Prefered/P
riorities

Contingent,
frust claims
or other
liabilities

Total
amount of
claim

Asset
securing
the liability

Ground for
the right to
apriority 3

Estimated
surplus or
(deficit)
from
security

lace-
older
values
n

is line
re
for
hotifica
tion
pnly)

136 |TSXInc. 100
Adelaide St
W Suite
300
Toronto
ON M5H
183

137 |TT1, Inc. 3737
Meacham
Bivd

Fort Worth
IS
76137-323
8 USA

138 [TUVSUD |11 Gordon
Canada Collins
Inc.. Drive
Gormley
ON LOH
1G0

39 [UTAC 36865
Schoolcraft
Rd

Livonia MI
48150
USA

140 |Van Houtte 1821517th
Coffee Ave
Services Montreal
QCH1Z
4J9

141 |VENA C/o
TX4123
PO BOX
4621 STN
A
Toronto
ON M5W
0K2

142 |Vialto CPA  [PO Box
LLP 8706, STN
A Lockbox
T08706C
Toronto
ON M5W
3C2

143 |Waste 4668 25th
Manageme |SE

nt Calgary AB
T2B 3M2
144 |Webboost  |199 Bay
Innovators  |St. #4710
Ltd Commerce
Court West
Toronto
ON M5L
1G9

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

Accounts
payable

N/A

N/A

N/A

N/A

IN/A

N/A

N/A

N/A

N/A

FTI Cons 'ng‘Canada Inc. in its capjacity
as Receifer

Form 78 (2023-12)

10,180.10)

5,338.13

6,037.50

11,781.00

2,438.79

68,249.99

107,262.76

617.69

9,996.00

Page 18

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

10,180.10

5,338.13

6,037.50

11,781.00

2438.79

68,249.99

107,262.76

617.69

9,996.00

03-Jun-2026

Date

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00)

L




FORM78 — Continued

List of Liabilities

2Choose one option for each item: Accounts payable; Owed rent; Owed wages; Severance pay; Corporate taxes; Sales taxes; Employee source deductions; Litigation/egal costs and awards;

Subordinated debenture; Bills of exchange; Promissory notes; Lien notes; Mortgages or hypothec on real or immovable property; Chattel mortgages or movable hypothec; General Security

Agreement; Intercompany loans; Bank loans (except real property mortgage); Finance company loans; Shareholder loans; Shares and subscribed capital; Other claim or liability.

3Choose one option for each item with a preferred or priority amount: Unpaid supplier; Farmer, fisherman or aquaculturist, Owed wages; Unpaid amount regarding pension plan; Municipal taxes;

Rent; Customer of a bankrupt securities firm; Deemed trust in favour of the Crown; Priming charges and interim financing; Environmental liabilities; Other.

Page 19

03-Jun-2026

Date

No.| Name of | Address Natureof  Petails Date Amount of Claim Asset Ground for Estimated lace-
creditor or liability 2 given/ Unsecured Secured PreferedP Confingent, Total securing the right to surplus or older
claimant incurred riorities trust claims amount of the liability | a priority 3 (deficit) values

or other claim from n

liabiliies security is ling
re
for
hotifica
tion
pnly)

[145 |Wescan Unit #9 - Accounts N/A 27,274.80) 0.00 0.0g 0.00 27,274.80 0.00, D
Calibration (12240 payable
Services Horseshoe
Inc Bay

Richmond
BC V7A
4X9

146 |Western 7805-46  |Accounts N/A 8,379.00 0.00 0.00 0.00 8,379.00 0.00] D
Materials Street SE  |payable
Handling & |[Calgary AB
Equipment  |T2C 2Y5
Ltd.

147 [WISEWOR [Unit101-  |Accounts N/A 3,896.55 0.00 0.00 0.00 3,896.55 0.00] D
TH 19298 21st |payable
CANADA  |AVE

Surrey BC
V3Z 3M3
148 |Work 415 Accounts N/A 2,161.27] 0.00 0.00 0.00 2,161.27 0.00| D
Authority Thompson  |payable
Drive
Cambridge
ONNIT
2K7

149 [Workers PO Box Accounts N/A 3,553.00) 0.00 0.00 0.00 3,553.00 0.00] D
Compensat [2415 payable
ionBoard  |Edmonton

ABT5J
285

150 |WuXi Room VIP6  |Accounts N/A 21,095.00 0.00 0.0 0.00 21,095.00 0.00] D
Zhongfu 2F, payable
Electronic  |Building
Technology |[A2, Tian'an
Co Ltd Digital City,

No 55
Changsha
ndadao,
High Tech
Zone
Jiangyin
214437
China

1151 [ZESTRON (11285 Accounts N/A 19,564.88 0.00 0.00 0.00 19,564.88 0.00| D
Corporation |Assett payable
High Loop
Precision  |Manassas
Cleaning VA 20109

USA
Total | 133,117,880.91 0.00 0.00 0.00 133,117,880.91



FORM 78 —- Concluded

I, FTI Consulting Canada Inc. in its capacity as Receiver, of the city of Calgary in the Province of Alberta, do swear (or solemnly declare) that this statement and the
attached lists are, to the best of my knowledge, a full, true and complete statement of the affairs of the Corporation on the 3rd day of June 2026 and fully disclose all
property of every description that is in my possession or that may devolve on me in accordance with the Act.

SWORN (of SOLEMNLY DECLARED) by me at the city of Calgary in the Province of Alberta, on this 3rd day of June 2026.

FTI Consultin
as Receiver

~

Nicole Furian
Student-at-L.aw
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SPORTS

SATURDAY, JUNE 6, 2026 CALGARY HERALD BI15

Classifieds

To place an ad: Email classifieds@postmedia.com
Phone 1-877-750-5054

Condos and Apartments

HARDWOOD - 1 BDRM + DEN
LRT, PARKING, YARD. $995.
403-229-0819

Legals, Tenders and Notices

Notice of Bankruptcy and
First Meeting of Creditors

In the matter of the bankruptcy of Exro
Technologies Inc., DPM Technologies Inc.
and Cellex Energy Inc.

Notice is hereby given that the Bankruptcy
of Exro Technologies Inc., DPM Technologies
Inc. and Cellex Energy Inc. occurred on
the 29th day of May 2026; and that the
first meeting of creditors will be held on
the 18th day of June 2026 at 2:00 PM MT,
at 1610, 520 5th Avenue S.W. in the city
of Calgary in the Province of Alberta or
Microsoft Teams Meeting ID: 216 035 820
818 278 Passcode: zZR3b9BS9

For additional information, please refer to

the Trustee’s website:
https://cfcanada.fticonsulting.com/exro/

Dated at the city of Calgary in the Province of

Alberta, this 6th day of June 2026.

FTI Consulting Canada Inc.

Licensed Insolvency Trustee

1610, 520 Fifth Avenue S.W.

Calgary, AB T2P 3R7

Phone: (403) 454-0767 Fax: (403) 232-6116

R e

COMSULTING

NOTICE TO CREDITORS AND
CLAIMANTS

Estate of Ivan Johnathon Knowles, late of
Didsbury, Alberta, who died on July 25,
2025.

If you have a claim against this estate, you
must file your claim in writing by July 6,
2026 with the Personal Representative:
Joan Knowles, Box 2117, Didsbury,
Alberta, TOM OWO.

Claims must include full particulars and
supporting documentation.

After the deadline, the Personal
Representative may distribute the estate
with regard only to the claims of which
they have notice.

NOTICE TO CREDITORS
AND CLAIMANTS

Estate of
GEORGE ALBERT NORDSTROM
who died on March 8, 2026.

If you have a claim against this estate,
you must file your claim by July 6, 2026
and provide details of your claim.

VanderlLeek Law
at #500, 1000 Centre Street N
Calgary, Alberta, T2E 7W6
PH: 403-457-0079
Attn: Preyanka P. Prasad

If you do not file by the date above, the
estate property can lawfully be distributed
without regard to any claim you may have.

Notice to Creditors and Claimants

Estate of Leslie Deen Marion
who died on May 6, 2026

If you have a claim against this estate,
you must file your claim by: July 6, 2026
with: Emily K. Smyth
at Underwood Gilholme
at: 210, 4954 Richard Road SW
Calgary, AB T3E 6L1

If you do not file by the date above, the
estate property can lawfully be distributed
without regard to any claim you may have.

NOTICE TO CREDITORS
AND CLAIMANTS

Estate of LIAM JOSEPH JOHNSTON
who died on June 8, 2023.

If you have a claim against this estate,
you must file your claim by July 6, 2026
and provide details of your claim.

VanderlLeek Law
at #500, 1000 Centre Street N
Calgary, Alberta, T2E 7W6
PH: 403-457-2558
Attn: Michaela D. Summers

If you do not file by the date above, the
estate property can lawfully be distributed
without regard to any claim you may have.

NOTICE TO CREDITORS
AND CLAIMANTS

Estate of MARY SORENSEN
who died on APRIL 22, 2026

If you have a claim against this estate,
you must file your claim by JULY 7, 2026

with WEST LEGAL
#1200, 10201 Southport Road SW
Calgary, Alberta T2W 4X9
Attn: ANGELA L. YEE-HAMSHAW

If you do not file by the date above, the
estate property can lawfully be distributed
without regard to any claim you may have.

Other Education and Careers

2 Antique Wagon Wheels -
Stampede Decoration
$500 Cash
403-246-4076

The Edmonton Oilers’ Darnell Nurse, right, is still a good NHL defenceman but it’s probably time to part ways with the team.
However, his US$9.25 million contract and no-trade clause will make that difficult. pavip BLoom

MOVING ON FROM NURSE
AN OILERS DILEMMA

L |

!

)

ROBERT TYCHKOWSKI

EDMONTON — The Edmonton
Oilers, for the second summer in a
row, are trying to find a way out from
under Darnell Nurse’s prohibitive
US$9.25 million contract.

This isn’t a shocker. Stan Bowman
asked the veteran defenceman to
waive his no movement clause last
year — Nurse said no — and there
wasn’t much that happened in the
following season to change the
general manager’s desire to move on
from this arrangement.

So he is going to ask again. It’s a
smart business move. Nurse is a
good defenceman, but that’s the
extent of it. Good. Not great. His role
is diminishing in Edmonton and that
kind of money for a No. 3 or No. 4
defenceman is far too much.

He struggled for most of last
season — we all remember his quote
from early March: “Sixty-one games,
I’m minus 12 with 20 points. I'm not
happy at all.”

Neither was anybody who cheered
for the Oilers.

Nurse gained some momentum
after the trade deadline when the
Oilers brought in Connor Murphy,
but a 31-year-old defenceman with
798 regular season and 100 playoff
games under his belt shouldn’t need
somebody to come in and settle him
down.

So here we are again. Will he stay
or will he go?
= It’s entirely up to Nurse; he holds
all the cards in this situation. It’s
not as simple as pressuring him to
waive now because he won’t have a
say in the matter next year (beyond

al0-team no trade list). Leave the
place you love right now or else
you’ll have to leave the place you
love next year? That’s not a strong
angle. Even with a 10-team list

next summer, there is still a strong
chance he ends up somewhere he
doesn’t want to be.

= So why would he jump the gun on
his exit? He’s lived here his entire
adult life. All his buddies are here.
His wife’s friends are here. His chil-
dren were born here. He’s already
said no to arequest last year. He,
like, Connor McDavid and the rest of
.the core group, want to try to finish
what they started here.

If youre Nurse you say ‘Tl take
one more year to prove my worth
and elevate my game.’

m It’s going to be hard to find a place
for Nurse whenever they try to move
him. None of the contenders have
the cap space. A bottom feeder won’t
want to take on $9.25 million if they
aren’t making the playoffs any time
soon. Another handful of teams
doesn’t need him.

» San Jose has $40 million in cap
space and is short on defencemen,
and Anaheim has $38 million, but
do they want to spend almost 25
per cent of that juicy cap space on a
second pairing D man?

= If the Oilers have a way to get him
to San Jose, they can pitch that to
him: Better go now because it’s a
sweet, sweet landing spot and it
might not be available next year.

» If Nurse’s camp is strategic about
his 10-team no trade list, they can
expand it to 15 or 20 if they don’t
include teams that can’t trade for
him if they wanted to be because
of cap trouble, and teams that are
already flush on the blue line. That
puts Edmonton in a tough spot.

m It begs the question, if YOU were
an NHL general manager, what
would YOU give up to get $9.25
million worth of Darnell Nurse on

your blue line? You're going to want
to send another bad contract to
Edmonton in return. Maybe have
the Oilers eat some of the salary, in
which case Edmonton still ends up
overpaying for the position, only
with a different guy in that spot.
Maybe you raid Edmonton’s pros-
pect cupboard (the Oilers don’t have
afirst-round pick this year or next
year), so it would be Isaac Howard,
which creates another hole to fill
down the road.
m Ifthe Oilers are starting to break
up the band with one, maybe two
years left on McDavid’s contract, will
that be enough to make the captain
think it’s time for him to move on,
too? It won’t be long before the other
aging dominoes start falling.
= If they do find a way to move
Nurse, who is going to eat up those
minutes? As we said at the start, he
is a good defenceman who never
gets injured and can handle as much
ice time as you want to give him.
He just makes about $4 million too
much. But six-foot-four, 215-pound
second pairing defencemen who
can give you 20 minutes a night and
80 games a year don’t just grow on
trees.
» The Oilers will have to find
somebody to fill that role. Mattias
Ekholm can’t do that anymore and
Jake Walman, himself a overpay-
ment at $7 million on the third pair,
is hurt a lot (never played more than
63 games in any of his seven sea-
sons) and lacks consistency. So they
have to bring in a cheaper and better
version of Nurse. Good luck.
= On paper, trading Nurse is appeal-
ing on a lot of fronts, freeing up
money that fans hope Bowman will
use effectively to restock his team
for one or two last runs at a Cup. But
there are a lot of moving parts, limit-
ed options and a lot of doors that can
be slammed shut in their face.
rtychkowski@postmedia.com

FIFA boosts cash for clubs with players at World Cup

LAUSANNE, SWITZERLAND Clubs whose
players go to the World Cup or ap-
peared in qualifying will receive in-
creased compensation this summer,
FIFA, the governing body of world
football, announced on Friday.

FIFA said it had increased the
amount of money in its Club Benefits
Program to US$355 million (306 mil-
lion euros). It had already announced
last Septemberit planned thisincrease
of 70 per cent from the amount distrib-
uted for the 2022 World Cup in Qatar.

Though FIFA does not give total
revenue figures for the World Cup, it
estimates its total revenue this year
will be 56 per cent up from 2022, and
for the four years to 2026, a period
which includes an enlarged Club

World Cupin 2025, it will have taken
in 72 per cent more than in the pre-
vious cycle.

This World Cup is bigger, however.
The field is increased from 36 teams
to 48, the number of matches will rise
from 64 to 104 and the competition
will stretch over 39 days, versus 29.

Furthermore, clubs will be compen-
sated for appearances in World Cup
qualifying for the first time.

The total fund is divided into three
parts.

A total of $250 million is reserved
for compensation for players at the
finals. FIFA calculated that the min-
imum payment per player will be
$5,000 per day spent at the World
Cup, “although the final figures will

be confirmed after the conclusion of
the tournament.”

These payments, FIFA said, “will
be calculated on a per-player, per-day
basis, taking into account both squad
inclusion and the duration of each
player’s involvement.”

Another $100 million is earmarked
for qualifiers.

FIFA calculatesitwill pay $2,362 for
each player in a match day squad for
the 905 qualifying games and for 10
friendlies for each of the three host
nations, which did not need to qualify.

The remaining $5 million will pay
administrative costs with anybalance
“allocated to the benefit of global club
football.”

AFP
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Estate No. 25-3382148
25-3382149
25-3382151

IN THE MATTER OF THE BANKRUPTCY OF
EXRO TECHNOLOGIES INC., DPM TECHNOLOGIES INC. AND
CELLEX ENERGY INC. OF THE CITY OF CALGARY
IN THE PROVINCE OF ALBERTA

REPORT OF THE TRUSTEE ON PRELIMINARY ADMINISTRATION
FOR THE FIRST MEETING OF CREDITIORS
JUNE 18, 2026

BACKGROUND

Receivership Proceedings

I. Exro Technologies Inc. (“Exro Canada”), DPM Technologies Inc. (“DPM™), and Cellex
Energy Inc. (“Cellex” and together with Exro Canada and DPM, the “Debtors”) were
incorporated pursuant to the laws of the Province of British Columbia, with head offices
located in Calgary, Alberta. DPM and Cellex are wholly owned subsidiaries of Exro

Canada.

2. Exro Canada was listed on the Toronto Stock Exchange and traded under the symbol
“EXRO” and on the over-the-counter Venture Market under the symbol “EXROF”, until
it was delisted on October 30, 2025.

3. On November 14, 2025 (the “Date of Appointment”), FTI Consulting Canada Inc.
(“FTI”) was appointed as receiver and manager (the “Receiver”) of all the assets,
undertakings and properties (the “Property”) of Exro Canada, DPM and Cellex pursuant
to an Order of the Honourable Justice Nielsen (the “Receivership Order”) pronounced in
the Court of King’s Bench of Alberta (the “Court”) Court File Number 2501-17556 (the

“Receivership Proceedings”).



There are certain entities that are not party to the Receivership Proceedings that are direct
or indirect wholly owned subsidiaries of Exro Canada including international subsidiaries

in the USA, UK, Thailand, Australia and New Zealand (the “Exro Group”).

The Exro Group was a group of clean technology companies that developed new generation
power control electronics technologies that expand the capabilities of electric motors and

batteries and supports stationary energy storage for commercial and industrial applications.

The Receivership Order authorized the Receiver to, among other things, take possession of
the Property, market any or all of the Property and sell, convey, transfer or assign the
Property with the approval of this Honourable Court in respect of any transactions in excess

of $500,000 or in aggregate over $1,000,000.

The Receiver conducted a sales solicitation process (the “SSP”) to market the Debtors’
Property in order to maximize value for stakeholders. The SSP included outreach to a broad
range of potential strategic and financial purchasers, access to a virtual data room for
interested parties, and the solicitation of bids. The process resulted in multiple expressions
of interest and bids, including both asset-specific offers and a credit bid from the secured
creditor. Following an evaluation of the bids received, the Receiver determined that the
credit bid transaction represented the highest and best available outcome in the

circumstances.

On February 9, 2026, the Court granted a Sale Approval and Vesting Order which, among
other things, authorized and approved the sale transaction (the “Transaction”)
contemplated by the asset purchase agreement dated February 2, 2026 (the “Credit Bid
APA”) between the Receiver and NBIMC Quantitative Strategies Fund — Class N (the
“NBIMC”) as credit bidding lender, and 773948 N.B. Inc. and 773951 N.B. Inc. as
purchasers (collectively, the “Purchasers”), pursuant to which the Purchasers acquired
substantially all of the Debtors’ assets, undertakings and property other than the Excluded
Assets (as defined in the Credit Bid APA, the “Excluded Assets”).



10.

11.

12.

The Excluded Assets comprised cash and cash equivalents, accounts receivable (other than
those tied to assumed contracts), non-assigned contracts, insurance policies, corporate and
financial records, equity interests and certain receivership-related books and records.
Realizations from the Excluded Assets were retained and administered by the Receiver and
any recoveries therefrom are to be distributed to NBIMC in accordance with its secured
entitlement, subject to the retention of cash required to fund the ongoing administration of
the estate, including the costs of these proceedings and the subsequent bankruptcy process.

The trustee notes that the recoveries from the Excluded Assets to date have been nominal.

The Transaction did not result in any recovery for unsecured creditors as the secured
creditor completed the acquisition through a credit bid and was not repaid in full for its
other indebtedness. As noted above, no additional recovery has resulted from the Excluded

Assets.

On May 29, 2026, FTI as Receiver was granted discharge and release orders by the Court

in the Receivership Proceedings (the “Discharge Order”).

Further background regarding the Receivership Proceedings is set out in the Receiver’s
reports and other materials filed during the Receivership Proceedings, which are available

on the Receiver’s website at https://cfcanada.fticonsulting.com/exro/.

Bankruptcy Proceedings

13.

14.

On May 29, 2026, the Court granted an Order which, among other things, adjudged Exro
Canada, DPM and Cellex bankrupt and appointed FTI as trustee (“Trustee’) in bankruptcy
over Debtors’ estate, all pursuant to the provisions of the Bankruptcy and Insolvency Act,

R.S.C. 1985, c. B-3 (the “BIA”).

On June 4, 2026, the Office of the Superintendent of Bankruptcy (the “OSB”) issued a
certificate of filing of a Bankruptcy Order pursuant to section 43 of the BIA.


https://cfcanada.fticonsulting.com/exro/

15. While the Debtors were administered together during the Receivership Proceedings, each

entity is subject to a separate bankruptcy estate. Accordingly, the first meetings of creditors

for Exro Canada, DPM and Cellex are scheduled for June 18, 2026 at 2:00PM, 2:30PM

and 3:00PM, respectively (Calgary time).

APPOINTMENT OF TRUSTEE IN BANKRUPTCY

16. The Trustee has performed the following duties as required under the BIA:

a.

b.

Obtained control of Debtors’ available books and records; and

Attended to the various statutory requirements, including preparing and distributing
the creditor information package, filing the required forms and documents with the
OSB, opening estate bank account, and arranging for newspaper publication of the

bankruptcy notice in the Calgary Herald.

CAUSES OF INSOLVENCY

17. The Debtors’ affairs indicate the following factors contributed to its insolvency:

a.

The Exro Group began commercial sales in 2024, however, due to the softening of
electric vehicle market demand, was not self-sustaining and remained heavily

dependent on external financing;

The US federal tax credits for new and used electric vehicles were eliminated for
vehicles acquired after September 30, 2025, which caused negative impact to the
US electric vehicle market. The previous US federal tax credit was USD $7,500 for
new electric vehicles and USD $4,000 for used electric vehicles. The Exro Group
estimated that the end of the tax credit would cause a 27% reduction in electric

vehicle demand;

With the decrease in demand and increased input costs due to higher tariffs, several
major automakers (Honda, General Motors, Nissan, Stellantis, Volkswagen and
Ford) announced the discontinuation or delay in production of one or more electric

vehicle models;



18.

d. Various lawsuits commenced against the Exro Group, including a class action

lawsuit filed on November 27, 2024, against the Exro Canada and its directors.

By October 28, 2025, the Exro Group had substantially wound-down its international
operations, including the termination of the majority of its employees in Canada and the
United States. On October 31, 2025, the Exro Group’s US entities commenced Chapter 7
proceedings in the United States under the United States Bankruptcy Code, and the
Receivership Order was granted on November 14, 2025, with respect to the Canadian

Debtors.

SUMMARY OF ASSETS

19.

As detailed in the Statement of Affairs, as at May 29, 2026, Exro Canada, DPM and Cellex

had no assets remaining to be realized.

CONSERVATORY AND PROTECTIVE MEASURES

20.

21.

22.

There is no property requiring conservatory or protective measures as at the date of

bankruptcy.

The Trustee notes that the Debtors’ books and records have been preserved and maintained
given the existing and potential litigation matters impacting the estates. The continued
retention and maintenance of these records is important to ensure that relevant information
remains available in respect of current and future litigation and to support the

administration of the estates.

Copies of the Debtors’ books and records relating to the purchased assets were included as
part of the Transaction. The Purchasers’ counsel has agreed to terms of confidentiality and
a protocol with the Receiver to ensure the continued protection and segregation of any

privileged documents in the books and records.



CARRYING ON BUSINESS

23. The Debtors have ceased operations and the assets were sold through the Transaction. As

such, there are no operations for the Trustee to carry on.
LEGAL PROCEEDINGS

24. In addition to the Debtors’ insolvency proceedings, the Debtors are involved in the

following legal proceedings:

a. A class action proceeding against Exro Canada, two former Exro Canada directors
and other defendants (the “Defendants”) was filed on November 13, 2025 (the
“Alberta Class Action”). The Alberta Class Action alleges that the Defendants
made misrepresentations regarding the beneficial impact of the acquisition of SEA
Electric Inc. The class members who acquired Exro Technologies Inc.’s securities
between January 30, 2024, to September 17, 2025 (the “Class Members”) are
seeking damages for losses suffered by investors, plus other relief including legal

costs and interest;

b. A petition filed in the Supreme Court of British Columbia (Action No. VLC-S-S-
262356), as amended, seeking leave to commence derivative action proceedings in
the name of Exro Technologies Inc. against, among others, National Bank Financial
and Vestcor (the “Derivative Action Leave Petition). The applicants to the
Derivative Action Leave Petition have not been granted leave to commence those

claims on behalf of Exro Canada;

c. An oppression remedy claim commenced in the Supreme Court of British
Columbia involving certain of the same parties as the Derivative Action (the “B.C.
Oppression Claim”). The B.C. Oppression Claim does not include Exro Canada

as a party; and



25.

26.

27.

28.

d. Anapplication brought within the Receivership Proceedings by counsel to the Class
Members and other persons (“Class Counsel”) seeking a mediation order in respect
of various claims and proceedings involving the Debtors and multiple third parties
(the “Mediation Application”). The Mediation Application was adjourned sine die
on May 29, 2026 by Class Counsel.

The Trustee notes that the Alberta Class Action is currently subject to a stay of proceedings
as against Exro Canada pursuant to the Receivership Order, and no application to lift such
stay against Exro Canada was advanced in the Receivership Proceedings. The bankruptcy
of the Debtors provides for a stay of proceedings under the BIA.

The Receiver did not pursue the claims set out in the Derivative Action Leave Petition on
behalf of Exro Canada’s estate due to the complexity to investigate and prosecution with
such proposed litigation, the extensive costs that would need to be incurred by the Receiver
and the lack of funding available to the Debtors’ estates to fund an investigation and

prosecution of such litigation, and the uncertainty of any recovery.

In addition, the Receiver opposed the Mediation Application on the basis that, among other
things, the stay of proceedings remained in effect, the Receiver’s mandate was substantially
complete, and the proposed mediation would impose significant cost with no anticipated

benefit to the estates.

The Receiver was released by the Court pursuant to the Discharge At this time, the Trustee
does not intend to pursue litigation with respect to the above-noted proceedings and

maintains the positions previously taken in its capacity as Receiver.

PROVABLE CLAIMS

29.

30.

As at the date of this report, the Trustee has received 6 claims via email and 1 via courier
from unsecured creditors, representing claims in the aggregate amount of approximately

$15 million.

Based on the books and records of the Debtors, there are 151 unsecured creditors with total

estimated claims of approximately $133.1 million.



ANTICIPATED REALIZATION AND PROJECTED DISTRIBUTION

31.  As the Debtors have no assets available for realization by the Trustee there is not likely to

be any distribution of funds by the Trustee to creditors.

PREFERENCES AND TRANSFERS AT UNDERVALUES

32. The Trustee is not aware of any transactions involving the Debtors that may constitute
preferences or transfers at undervalue in accordance with the BIA.

FUNDING OF THE BANKRUPTCY

33.  As described in the Second Report of the Receiver, the receivership proceedings were
funded by NBIMC under the Receiver’s Borrowing Charge. In accordance with the
Bankruptcy Order, the costs and expenses associated with the bankruptcy of the Debtors

are expected to be funded from the cash on hand from the receivership estate.

34.  Further information relating to the bankruptcy proceeding may be obtained from the

Trustee’s website at https://cfcanada.fticonsulting.com/exro/.

All of which is respectfully submitted this 18th day of June 2026.

FTI Consulting Canada Inc.

In its capacity as Trustee of Exro Technologies Inc., DPM Technologies Inc.
and Cellex Energy Inc. and not in its personal capacity

\ /
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Per: Deryck Helkaa, LIT
Senior Managing Director
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INTRODUCTION

1. On November 14, 2025 (the “Date of Appointment”), FTI Consulting Canada Inc. was
appointed as receiver and manager (the “Receiver”) of all of the current and future assets,
undertakings and properties (the “Property”’) of Exro Technologies Inc. (“Exro
Canada”), DPM Technologies Inc. (“DPM”), and Cellex Energy Inc. (“Cellex” and
together with Exro and DPM, the “Companies” or the “Debtors”) pursuant to an Order of
the Honourable Justice K.G. Nielsen (the “Receivership Order”) of the Court of King’s
Bench of Alberta (the “Court”).

2. The Receivership Order authorizes the Receiver to, among other things, take possession of
the Property, market any or all of the Property and sell, convey, transfer or assign the
Property with the approval of this Honourable Court in respect of any transactions in excess

of $500,000 or in aggregate over $1,000,000.

3. The Receivership Order and other publicly available information in respect of these

proceedings (the “Receivership Proceedings”) is posted on the Receiver’s website at

http://cfcanada.fticonsulting.com/Exro (the “Receiver’s Website”).

4. The purpose of this report (the “First Report”) is to provide this Honourable Court with

information with respect to:

(a) the background of the Companies and the events leading to the insolvency;
(b) a summary of the activities of the Receiver since the Appointment Date;
(©) a summary of the secured claims asserted against the Companies;

(d) a summary of the sales process administered by the Receiver for the Companies’

assets;
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(e) the Receiver’s analysis and recommendations with respect to the proposed Credit

Bid APA (as defined below);

) the Receiver’s interim statement of receipts and disbursements from the

Appointment Date to February 2, 2026; and
(2) the Receiver’s request to increase the Receiver’s Borrowings Charge.
5. The Receiver is seeking the following relief from this Honourable Court:

(a) approving the actions, conduct and activities of the Receiver since the Date of

Appointment, including the receipts and disbursements set out in this First Report;

(b) an order (the “SAVQ”) authorizing and approving the sale transaction (the
“Transaction”) contemplated by the asset purchase agreement (the “Credit Bid
APA”) between the Receiver and 773948 N.B. Inc. (“Purchaser Co. 1”) and
773951 N.B. Inc. (“Purchaser Co. 2”) as purchasers (the “Purchasers’) dated
February 2, 2026;

(c) an order directing that the Confidential Appendix to this Report (the “Confidential
Appendix”) be temporarily sealed on the Court file unless and until the Transaction

has closed or upon further order of the Court; and

(d) an order increasing the principal amount of the Receiver’s Borrowings Charge.

TERMS OF REFERENCE

6. In preparing this First Report, the Receiver has relied upon audited and unaudited financial
information, other information available to the Receiver and, where appropriate, the
Companies’ books and records and discussions with various parties (collectively, the

“Information”).
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7. Except as described in this First Report:

(a) the Receiver has not audited, reviewed or otherwise attempted to verify the
accuracy or completeness of the Information in a manner that would comply with
Generally Accepted Assurance Standards pursuant to the Canadian Institute of

Chartered Accountants Handbook; and

(b) the Receiver has not examined or reviewed financial forecasts and projections
referred to in this First Report in a manner that would comply with the procedures

described in the Canadian Institute of Chartered Accountants Handbook.

8. Future oriented financial information reported or relied on in preparing this First Report is
based on assumptions regarding future events. Actual results may vary from forecasts and

such variations may be material.

0. Information and advice described in this First Report that has been provided to the Receiver
by its legal counsel, Gowling WLG (Canada) LLP (the “Receiver’s Counsel”), was
provided to assist the Receiver in considering its course of action, is not intended as legal

or other advice to, and may not be relied upon by, any other person.

10.  Unless otherwise stated, all monetary amounts contained herein are expressed in Canadian
Dollars.
BACKGROUND

Business and Events Leading to the Insolvency Proceedings

11. Exro Canada, DPM and Cellex were incorporated pursuant to the laws of the Province of
British Columbia, with head offices located in Calgary, Alberta. DPM and Cellex are

wholly owned subsidiaries of Exro Canada.
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12.

13.

14.

15.

16.

Exro Canada was listed on the Toronto Stock Exchange and traded under the symbol
“EXRO” and on the over-the-counter Venture Market under the symbol “EXROF”, until
it was delisted on October 30, 2025.

There are certain entities that are not party to these Receivership Proceedings that are direct
or indirect wholly owned subsidiaries of Exro Canada including international subsidiaries

in the USA, UK, Thailand, Australia and New Zealand (the “Exro Group”).

The Exro Group is a group of clean technology companies that developed new-generation
power control electronics technologies that expand the capabilities of electric motors and

batteries and supports stationary energy storage for commercial and industrial applications.

The Exro Group developed three primary patented technologies:

(a) Coil Driver, a traction inverter technology customizable for both passenger and

commercial electric vehicle applications;

(b) Cell Driver, a battery energy storage system, currently pre-commercialized; and

(c) SEA Drive, an e-propulsion system, incorporating the Coil Driver and essential

electrification components primarily for commercial vehicle applications.

Exro Canada operated its business from two leased facilities at the following locations:

(a) a manufacturing facility located at 7450-64 Street SE, Calgary AB (the “64" Street
Facility”); and

(b) aresearch and development facility located at 21 Highfield Circle SE, Calgary AB,
(the “Highfield Facility”).
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17.  Since 2024, the Exro Group experienced various financial and legal challenges, which

resulted from, among other things:

(a) the Exro Group began commercial sales in 2024, however, due to the softening of
electric vehicle market demand, was not self-sustaining and remained heavily

dependent on external financing;

(b) the US federal tax credits for new and used electric vehicles were eliminated for
vehicles acquired after September 30, 2025, which caused negative impact to the
US electric vehicle market. The previous US federal tax credit was USD $7,500 for
new electric vehicles and USD $4,000 for used electric vehicles. The Exro Group
estimated that the end of the tax credit would cause a 27% reduction in electric

vehicle demand;

(c) with the decrease in demand and increased input costs due to higher tariffs, several
major automakers (Honda, General Motors, Nissan, Stellantis, Volkswagen and
Ford) announced the discontinuation or delay in production of one or more electric

vehicle models; and

(d) various lawsuits commenced against the Exro Group, including a class action

lawsuit filed on November 27, 2024, against the Exro Canada and its directors.

18. On or about May 6, 2025 (prior to the commencement of the Receivership Proceedings),
Exro Group’s Australian and New Zealand subsidiaries entered voluntary insolvency

proceedings and were subsequently wound down.

19. On May 16, 2025, Exro Group closed a USD $30 million interim finance facility with
NBIMC which included the requirement to:

(a) hire a chief restructuring offer (the “CRO”); and
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20.

21.

(b) engage Cantor Fitzgerald & Co. (“Cantor”) as financial advisor to administer a

sales and investment solicitation process.

Cantor was engaged in June 2025; however, was unsuccessful in finding solutions to solve

the Exro Group’s liquidity constraints.

By October 28, 2025, the Exro Group had substantially wound-down its international
operations, including the termination of the majority of its employees in Canada and the
US. On October 31, 2025, the Exro Group’s US entities commenced Chapter 7 proceedings
in the United States under the United States Bankruptcy Code, and the Receivership Order

was granted on November 14, 2025, with respect to the Canadian Debtors.

Assets and Liabilities

22.

23.

24.

25.

The Debtors physical assets and inventory are located at the 64™ Street Facility and
Highfield Facility. The 64" Street Facility includes a Printed Circuit Board Assembly

facility and cleanroom with automated Surface-Mount Technology.

The Debtors intellectual property (“IP”’) and patents relate to the technology developed for
the Coil Driver, Cell Driver and SEA Drive technologies.

As at the Date of Appointment, the Debtors had approximately $125 million of secured
debt and $8.5 million of unsecured debt.

NBIMC Quantitative Strategies Fund — Class N is a secured creditor of the Exro Group
(the “NBIMC” or the “Lender”) and is also a shareholder of Exro Canada. Vestcor Inc.
(“Vestcor”) is an independent private not-for-profit holding Companies and was
established to provide pension and benefits administration, investment management and

advisory services to, and is the trustee of, NBIMC.
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26. The Receiver is aware of certain current and prior secured claims, charges or liens for

amounts currently owing or were previously owed by the Debtors, which have been

registered against the Property:

(a) secured financing facilities provided by NBIMC including:

1l

1il.
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secured financing (as amended, the “Indenture Financing”) made
available pursuant to a Note Indenture dated December 30, 2023, in the
principal amount of $14,950,000 plus interest and legal fees, between Exro
Canada as borrower and Odyssey Trust Company as trustee. The Lender

holds the principal amount of $6,840,000;

secured financing made available to Exro Canada as borrower pursuant to
various promissory notes issued by Exro Canada on various dates between
April 5, 2024, and April 28, 2025 (the “Secured Note Financing”) issued
by Exro Canada to the Lender in the estimated principal amount of USD
$73,932,516; and

secured interim financing made available pursuant to a loan agreement
dated May 15, 2025, in the principal amount of USD $30,000,000 between
the Exro Group, as borrowers, and the Lender, and as amended by a joinder
agreement dated August 22, 2025(the “Interim Facility”’). The balance due
to the Lender under the Interim Facility as of October 30, 2025, was
approximately USD $11 million and approximately $17.1 million as of
January 31, 2026, inclusive of principal, interest, fees, costs and other

expenses, according to the Lender.

(The Indenture Financing, the Secured Note Financing and the Interim

Facility are collectively referred to as the “NBIMC Secured Debt”).



(b) Delbrook Resources Opportunities Master Fund LP principal debenture for
$850,000, and Delbrook Resources Opportunities Fund principal debenture for
$150,000 (“Delbrook Debenture”) which forms part of the principal amount of
the Indenture Financing. The Receiver understands from the Lender that these
amounts form part of the Indenture Financing which, as discussed below, is

subordinate in priority to the Interim Facility;

(c) Essex Lease Financial Corporation (“ELFC”) in relation to the lease of four serial
numbered NH Research bi-directional DC power battery emulators. The Credit Bid
APA does not contemplate the assignment of the associated lease and therefore the

Receiver intends to make arrangements with ELFC to retrieve the equipment;

(d) Nidec Motor Corporation (“Nidec”) to secure payment and performance in relation
to the purchase of certain electric motors supplied to the Debtors by Nidec. The
Receiver has been informed by former Exro Canada employees that the Debtors
have paid for the electric motors in full and therefore, Nidec should have no further

security interests in relation to these assets and the electric motors are included in

the Credit APA;

(e) Avtech Capital (“Avtech”) in relation to proposed equipment financing that was
contemplated pursuant to a proposed master lease agreement between the Debtors
and Avtech in 2021, but which was ultimately was never completed. On that basis,
the Receiver has been informed by former Exro Canada employees that there

should no longer be a security registration from Avtech in respect to Exro Canada;

® Western Materials Handling & Equipment Ltd. (“WMHE”) in relation to one serial
numbered good. The Receiver was advised by former Exro Canada employees that
WMHE retrieved the equipment in November 2025, and that WMHE should no

longer have a security registration in relation to that asset.
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27.

28.

29.

The Receiver notes that ELFC, Nidec, Avtech, and WMHE have been served with notice
of this Application.

As a condition of advancing funds under the Interim Facility, General Security Agreements
dated May 25, 2025, were entered into by the Debtors in favour of the Lender (the
“NBIMC Security”). A further Intellectual Property Security Agreement dated August 29,
2025, was entered into by the Debtors pursuant to the NBIMC Security for the purpose of
the Lender recording its security interests in the Debtors’ intellectual property with

governmental intellectual property offices.

On September 28, 2025, NBIMC issued notices of default and demands for payment on
the Interim Facility to the Exro Group and concurrently delivered notices of its intention

to enforce its security pursuant to section 244 of the Bankruptcy and Insolvency Act, RSC

1985, ¢ B-3.

Prior Sales Processes

30.

31.

32.

The Debtors engaged two financial advisors between November 2024 and November 2025,
in hopes of securing either additional equity or debt financing or to affect a sales

transaction, but unfortunately none of these materialized.

On November 11, 2024, Exro Canada engaged Rothschild & Co US Inc. (“Rothschild”)

as its financial advisor to lead a debt financing initiative or effect a sales transaction.

As part of this process a teaser outlining the opportunity was distributed to more than 100
strategic and financial counterparties. A non-disclosure agreement (“NDA”) was signed by
one asset-based lender, six special situation lenders, and three equity-oriented parties.
Ultimately, Rothschild was unable to secure either debt financing or a sales transaction,

and their engagement was terminated by Exro Canada.

10
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33.

34.

On June 3, 2025, Exro Canada engaged Cantor as its financial advisor to seek equity, debt
or a sale of its operations/assets. A teaser outlining the process was distributed to 61 parties,
13 NDAs were signed, 12 parties received additional materials, and 6 parties accessed the

virtual data room.

As a result of the Cantor sales process, several expressions of interest were received for

certain of the assets and operations, but ultimately no transactions were finalized.

RECEIVER’S ACTIVITIES

Custody and Control

35.

36.

37.

38.

On the Date of Appointment, the Receiver held a virtual meeting with the CRO, former
Chief Financial Officer, Chief Technology Officer and two other remaining employees to
advise them that the Receivership Order had been granted and that the Receiver was taking
possession of the Property in accordance with the terms of the Receivership Order. The
Receiver also notified the Companies’ bank of its appointment and requested that all of the

Exro Canada’s bank accounts be frozen.

On November 18, 2025, the Receiver attended the 64" Street Facility and Highfield
Facility, to walkthrough and ensure the Property was secure. The Receiver sent notices to
the landlords of both locations advising them of the Receivership Proceedings and that the

equipment should not be removed without consent of the Receiver.

The Receiver obtained a hard drive copy of, and maintained electronic access to, the

Debtors digital books and records.

The Receiver and Receiver’s Counsel have coordinated with Cozen O’Connor to maintain

the Companies’ patents and patent applications in good standing, as appropriate.

11
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Statutory Compliance

39.

40.

41.

On April 19, 2025, the Receiver mailed the requisite notice and statement of receiver in
accordance with subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act to the
Superintendent of Bankruptcy and to all known creditors of the Exro Canada.

The Receiver notified CRA of the Receiver’s appointment and established new remittance

accounts for the goods and sales tax arising subsequent to the Appointment Date.

The Receiver established the Receiver’s Website where it has posted periodic updates on
the progress of the Receivership Proceedings, along with copies of court orders, motion
materials and reports filed in connection with these Receivership Proceedings and the

Receiver’s contact information to facilitate stakeholder inquiries.

Employees

42.

43.

44,

As of December 31, 2024, the Exro Group had approximately 160 employees. As a result
of the wind-down of international operations, including the voluntary administration in
Australia and bankruptcy proceedings in the United States, 141 employees were
terminated, of which 30 were terminated by Exro Canada prior to commencement of the

Receivership Proceedings.

As at the Date of Appointment, Exro Canada had 3 remaining employees, and the former

CFO and Human Resources manager were continuing to assist on an as needed basis.

The Receiver initially retained three employees from the Date of Appointment to
December 15, 2025, to assist with the administration of the Receivership Proceedings
including, assisting with the sale process and retention of the Debtors books and records.
The three employees were subsequently terminated and retained as contractors effective

December 16, 2025.

12
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45. In accordance with the Wage Earner Protection Program Act, the Receiver made the
former employees aware of the existence of such program and advised that the Receiver
would review the Companies’ books and records and identify employees who were owed

eligible wages under the Wage Earner Protection Program.

46. At the date of this Frist Report, the Receiver continues to retain five contractors, who
continue to assist the Receiver with supporting sale process, safeguarding assets, and

otherwise assisting the Receiver with administration of the estate.
Wage Earner Protection Program

47. Within six months prior to the Date of Appointment, 30 former employees were terminated

by Exro Canada and were not paid termination and/or severance pay.

48. Subsequent to the Date of Appointment, three former employees were terminated and owed

termination and/or severance pay.

49.  In accordance with the Wage Earner Protection Program Act, the Receiver made the
former employees aware of the existence of such program and advise that the Receiver
would review the Companies’ books and records and identify employees who were owed

eligible wages under the Wage Earner Protection Program (the “WEPP”).

50.  After reviewing the Companies’ books and records, and with the assistance of the
Companies, the Receiver determined that a total of approximately $274,000 was owed to
the former employees for termination and severance pay, which are considered eligible
wages under the WEPP (the “WEPP Claims”). The Receiver has provided the eligible
employees with an instruction letter (the “WEPP Instruction Letter”) setting out the
calculation of eligible wages owed under the WEPP and instructions on how to submit their

claim with the Receiver and Service Canada.

13
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51.

52.

53.

The following summarizes the Receiver’s status of WEPP Claims administered to date:

(a) the Receiver sent 32 WEPP Instruction Letters to eligible employees;

(b) 30 eligible employees have submitted a proof of claim to the Receiver in
accordance to the WEPP Instruction Letters in accordance with the requirements

under the WEPP; and

(©) the Receiver reviewed all 30 WEPP proofs of claim received to date and has

submitted all 30 WEPP trustee information forms to Service Canada for processing.

Pursuant to section 81.4(4) of the Bankruptcy and Insolvency Act, the WEPP Claims are
secured against the Debtor’s current assets to the extent of $2,000 per employee for wages

and compensation (including vacation pay, but excluding severance and termination pay).

Since there was no unpaid wages or vacation pay, the Receiver does not expect a WEPP
super-priority claim from Service Canada. As of the date of this First Report, the Receiver

has not received a statement from Service Canada asserting a subrogated priority claim.

Insurance

54.

55.

The Receiver contacted the Companies’ insurance broker, Marsh Canada Limited
(“Marsh”), to review the adequacy of the insurance and to confirm the status of the

insurance coverage.

The Receiver was advised that all premiums has been paid, and the policy was set to expire
on December 1, 2025. The Receiver liaised with Marsh and renewed the term of the policy
to December 1, 2026. The policy was amended to reflect the Receiver’s interest in the

Property.

14

ﬁ F T I
CONSULTING



Litigation

56.

57.

58.

59.

A class action against Exro Technologies Inc., two former Exro Technologies Inc. directors
and other defendants (the “Defendants”) was filed on November 13, 2025 (the “Class
Action”). The Receivership Order had the effect of staying this proceeding against Exro

Technologies Inc.

The Class Action lawsuit alleges that the Defendants made misrepresentations regarding
the beneficial impact of the acquisition of SEA Electric Inc. The class members who
acquired Exro Technologies Inc.’s securities between January 30, 2024, to September 17,
2025 (the “Class Members”) are seeking damages for losses suffered by investors, plus

other relief including legal costs and interest.

The Receiver has been in contact with representative counsel to the Class Members in

respect of the Class Action and the receivership throughout the Receivership Proceedings.

The Receiver anticipates that the Class Members may bring a consent application to lift the
stay of proceedings to allow the Class Action litigation to proceed on the basis that no
claims will be against the Debtors assets and will only attach to insurance proceeds, if any.
The Receiver and Receiver’s Counsel continue to liaise with the respective parties on next

steps and funding any costs, if required.

SALE SOLICITATION PROCESS

60.

61.

In formulating a realization strategy for the Property, the Receiver consulted with the
Receiver’s Counsel, the CRO, former Chief Financial Officer and Chief Technology
Officer.

Given the Debtors’ prior efforts through the engagement of Rothschild and Cantor, the
Receiver evaluated the administration costs for the Receivership Proceedings and the
fairness and transparency of sale process in formulating a realization strategy for the

Property.
15
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62. The Receiver was of the view that the most efficient and effective way to maximize the
recoveries for the Companies’ creditors and stakeholders in the circumstances was to
administer a ‘refreshed’ sale solicitation process (the “SSP”’) for the Debtors’ assets and/or
business. The SSP included providing previous interested parties, and other potential
counterparties that were made aware of the SSP through the Receivership Proceedings,
with a chance to review and evaluate the opportunity to acquire the Debtors’ business or

assets.

63.  As the Receivership Order was granted on November 14, 2025, the Receiver was unable
to secure an application date before this Honourable Court to have the SSP approved before
the December 2025 holiday break. Accordingly, time was of the essence in launching the
SSP given the following:

(a) the Debtors had no ongoing operations and only three remaining employees on the
Date of Appointment. Ongoing support from the key employees was essential to

effectively complete the SSP;

(b) two previous fulsome marketing processes were undertaken by the Debtors with

unsuccessful results; however, interested parties were aware of the opportunity; and

(c) monthly carrying costs were significant with monthly rent for the Highfield Facility
and 64™ Street Facility of approximately $100,000.

64. The Receivership Order authorized the Receiver to market any or all of the Debtors’
Property, including advertising and soliciting offers in respect of the Property.
Accordingly, in an effort to maximize potential recoveries and minimize monthly carrying

costs for the benefit of stakeholders, the Receiver launched the SSP on December 5, 2025.

65. The Receiver conducted the SSP to solicit offers to purchase its right, title and interest in
the Property, including the equipment, inventory and the IP associated with the Coil Driver,
Cell Driver and SEA Drive technologies.
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66. Highlights of the steps taken by the Receiver to administer the SSP and associated timelines

are as follows:

(a)

(b)

(©)

(d)

(e)

®

(2

on December 5, 2025, the Receiver posted an “Sale Solicitation Process Teaser” to
the Receiver’s website, Exro Canada’s website, and distributed it via email to
approximately 47 parties. The outreach included both financial and strategic
counterparties that had either expressed interest in the Exro Canada assets/business
through the prior sale processes and those that reached out to the Receiver directly.
A copy of the Sale Solicitation Process Teaser is attached as Appendix “A”. It sets
out the timelines and parameters pursuant to which the Receiver would market and

solicit offers to purchase the Property;

placed public advertisement in “Charged Electric Vehicles Magazine” and the

Insolvency Insider to reach industry participants outside the direct outreach list;

potential purchasers that contacted the Receiver and executed an NDA were given
access to a virtual data room (“VDR”) which included asset listing and descriptions,

patent and trademark listings, and corporate and financial information;

a bid instruction letter and template asset purchase agreement were made available

in the VDR;

virtual meetings with the Receiver and Exro Canada’s former CFO and CTO were

offered to parties interested in discussing the SSP and detailed asset information;

site visits were coordinated for any parties wishing to physically inspect the assets

and facilities; and

a deadline for submission of offers was set at January 16, 2026.
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67.

68.

69.

70.

71.

By the bid deadline, a total of seven bids were received, the bids included:

(a) a credit bid from NBIMC to purchase substantially all of assets, inventory and IP
for approximately $17.1 million, inclusive of principal, interest, fees, costs and
other expenses which represents the current amount owing under the Interim

Facility; and

(b) 6 cash offers to purchase various packages of the Debtors assets, inventory and/or

IP.

As the aggregate of the 6 cash offers were equal to less than the amount outstanding under

the Interim Facility, the credit bid from NBIMC was selected as the successful bid.

A summary of the bids received during the SSP is included in the Confidential Appendix.
This summary of bids received through the SSP contains commercially sensitive
information with respect to the Debtors’ Property that could be detrimental to the SSP if

disclosed and the Transaction fails to close.

The Receiver is seeking an order temporarily sealing the Confidential Appendix on the

Court file unless and until the Transaction have closed or upon further order of the Court.

The Receiver, in consultation with the Receiver’s Counsel and Vestcor’s counsel,
evaluated the bids received through the SISP with consideration given to, among other

things:

(a) the proposed purchase prices and the offer, or combination of offers, that would

result in the highest and best recovery for all stakeholders;

(b) the portfolio of assets being acquired;

(c) closing risk and price risk, including any remaining due diligence or other

conditionality;
18

ﬁ F T I
CONSULTING



(d) the extent to which the offer complied with the SSP; and

(e) the ability of the parties to close in a timely manner.

72.  The Receiver has the following comments regarding its administration of the SSP:

(a) the SSP provided for fairness and transparency in the process;

(b) the timelines to market and solicit a transaction in the SSP were appropriate in light
of, among other things, (i) the size and nature of the Companies’ operations
(operations had been discontinued), (ii) the Companies’ financial position, and (iii)
the fact that the assets were previously marketed by Cantor and Rothschild;

(c) the bidding requirements, as described in the SSP, were reasonable in the
circumstances as they provided sufficient hurdles to ensure that interested parties
were real, had the willingness and ability to consummate a transaction, but were
not unduly burdensome to discourage participation by potential bidders;

(d) in the Receiver’s experience, the SSP timelines permitted a sufficient level of
market exposure and are consistent with other similar insolvency processes. The
SSP provided for 43 days from launch until the bid deadline, and the Receiver was
not made aware of any parties that expressed interest and did not submit a bid due
to the timelines provided for through the SSP;

(e) the SSP exposed the Property to the market in an effective manner, as demonstrated
by the number of parties that participated;

€3] the Lender, was supportive of the SSP and the Receiver’s implementation thereof.
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THE TRANSACTION

Credit Bid APA

73. The Receiver and NBIMC executed the Credit Bid APA dated February 2, 2026. A copy
of the Credit Bid APA is attached as Appendix “B” to this First Report.

74. The key terms of the Credit Bid APA include:

(a)

(b)

(©)

(d)

(e)

The aggregate purchase price includes (i) the Cure Costs, if any, plus (ii) the
indebtedness owing under the Interim Facility, plus (iii) the assumption of the

Assumed Liabilities;

the sale of all assets, inventory and the IP of the Debtors, subject to certain excluded

assets set out in the Credit Bid APA;

assignment of the leases associated with the Highfield Facility and 64™ Street
Facility;

Court approval and granting of the SAVO being a condition to closing; and

closing being the business day following the SAVO becoming a Final Order (as
defined in the Credit Bid APA) after the granting of the SAVO, which is anticipated
to be February 20, 2026.

75.  As of January 31, 2026, the total indebtedness owing by the Debtors to NBIMC under the

Interim Facility is approximately $17.1 million.
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Security Opinion

76.

The Receiver’s Counsel completed an independent review of the validity and enforceability
of the NBIMC Security and determined that, subject to the customary assumptions and
qualifications, the NBIMC Security is valid and enforceable. Furthermore, with exception
of certain GIC’s registered to Bank of Montreal, and any existing security interests in serial
numbered goods and purchase money security interests as registered in the Alberta and
British Columbia personal property registries, the NBIMC Security is also in first priority
as against all of the Debtors’ present and after acquired personal property with respect to
the amounts owing under the Interim Facility as result of a Priority, Postponement and
Standstill Agreement dated August 26, 2025, between the Interim Lender, the Debtors and
Odessey Trust Company. NBIMC is the fulcrum creditor in these proceedings

Receiver’s Comments on the Transaction

77.

When analyzing the Transaction, the Receiver considered the estimated recoveries to
creditors under Credit Bid APA to a sale or disposition under a bankruptcy or through an

auction. The Receiver concluded the following:

(a) the Debtors’ Property has been adequately exposed to the market through the prior
sale processes with Cantor and Rothschild and the Receivership Proceedings via

the SSP;

(b) given the nature and status of Exro Canada’s operations and that the technology
remains 1s the pre-commercial phase, there is a limited number of interested parties

in the Property;

(c) the Credit Bid APA represents the highest and best recovery in the circumstances;
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78.

(d) the Purchaser is capable of completing the Transaction and, as the fulcrum secured
creditor, has a vested interest in completing the Transaction in a timely manner;

and

(e) the estates have limited funds available to complete a supplemental sales process
and given the results of the prior sale processes and the Receivership SSP, it is
unlikely any additional interest would be received in excess of the consideration

provided for by the Transaction.

Ultimately, the Receiver determined the Transaction contemplated by the Credit Bid APA
provides for the highest and overall best recovery to the Debtors’ creditors and stakeholders
and therefore, from an economic standpoint, is the best available alternative in the

circumstances.

Assignment of Lease Agreements

79.

The Credit Bid APA identified both the 64™ Street Facility and the Highfield Facility lease
agreements executed by Exro Canada to be essential to future operations (the “Assigned
Agreements”). The Credit Bid APA includes confirmation that, upon delivery of the
Receiver’s Certificates, all rights and obligations of Exro Canada under the Assigned
Agreements will be assigned to the Purchasers (64™ Street Facility to Purchaser Co. 1 and
Highfield Facility to Purchaser Co. 2) , and Exro Canada’s right, title and interest in the
Assigned Agreements will vest absolutely in the Purchasers free and clear of all
encumbrances other than any permitted encumbrances. Copies of the Assigned

Agreements are attached as Appendix “C”.
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80.

81.

82.

83.

84.

The Receiver understands that the Purchasers are wholly owned entities of NBIMC. In
May 2025, NBIMC funded the Interim Facility and in the context of these Receivership
Proceedings, NBIMC has demonstrated its financial capability and willingness to support
the Receivership Proceedings by providing $500,000 in financing under the Receiver’s
Borrowing Charge. It will further provide an additional $700,000 to the Receiver prior to

the closing of the Transaction, as discussed below.

The Receiver is not aware of any prejudice to the counterparties to the Assigned
Agreements if such leases were assigned. Further, the inability to assign the Assigned

Agreements would have a negative effect on the ability to complete the Transaction.

The Assigned Agreements contain terms that they may not be assigned without the

respective landlord’s consent, which consent shall not be unreasonable withheld.

The Assigned Agreements are current with no outstanding lease payments.

In the Receiver’s view, the Purchasers have the financial capability to meet the obligations
under the Assigned Agreements, accordingly, the Receiver submits that it is appropriate
for this Court to approve Credit Bid APA which includes assigning the Assigned
Agreements. The Receiver is not currently aware of any counterparties to the Assigned
Agreements objecting to the assignment of such agreements and the counterparties have

been served with notice of this application.
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INTERIM STATEMENT OF RECEIPTS AND DISBURSEMENTS

85. The Receiver’s interim statement of receipts and disbursements for the period from the

Appointment Date to February 2, 2026, are summarized as follows:

Interim Statement of Receipts and Disbursements

For the period from November 14, 2025 to February 2, 2026

("000s)
Receipts
Opening Cash $ 118
Receiver's Certificate #1 500
Other Receipts 1
Total Receipts 619
Disbursements
64th St Lease (247)
Hightield Lease (55)
Insurance 41)
Payroll 54)
Contractors (146)
Operating Expenses (55)
Total Disbursements (598)
Cash on Hand $ 22

(a) Opening Cash — cash balance in Exro Canada’s bank accounts at Appointment Date

that was transferred to Receiver’s account;

(b) Receiver’s Certificate — $500,000 funded by NBIMC under the Receiver’s

Borrowing Charge;

(©) Leases — monthly lease payments due for the 64" Street Facility and the Highfield
Facility. Leases are current and paid through to February 28, 2026;

(d) Insurance — annual premium for property and premises generally liability coverage;
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(e)

®

(2

Payroll and Contractors — costs relating to contractor expenses, employee wages,

payroll remittances and benefits;

Professional fees — professional fees incurred since the Date of Appointment are
outstanding and have not been paid to date. The Receiver is seeking an increase the
Receiver’s Borrowing Charge to fund the professional fees incurred to date and
estimated to complete the administration of the Receivership Proceedings. The
current amount invoiced and outstanding to the Receiver and the Receiver’s
Counsel as at January 31, 2025, is approximately $368,000 and a further $225,00
to complete the administration of the Receivership Proceedings, including the costs
associated with this Application, closing the Transaction and discharge of the

Receiver; and

Operating expenses — relates to information technology, utilities and alarm system

CXpensces.

86.  Asof February 2, 2026, the Receiver is holding approximately $22,000 of cash on hand in

its estate trust accounts.

RECEIVER’S BORROWINGS CHARGE

87.  The Receivership Order authorized the Receiver to borrow such monies as it deems

necessary or desirable from Exro Canada’s existing Lender, provided that the outstanding

principal amount does not exceed $500,000. The borrowings advanced by the Lender is

secured by the Receiver’s Borrowings Charge.

88.  As of the date of this Report, the Receiver has borrowed the full amount authorized under

the Receiver’s Borrowings Charge of $500,000. These funds have been used to administer

the Receivership Proceedings, including administering the SSP and costs associated with

the Companies leased premises until the Receiver can complete the Transaction for the

benefit of stakeholders.
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89. The Receiver has estimated the remaining liquidity requirements to complete the
administration of the Receivership Proceedings below. Accordingly, the Receiver is
seeking an increase in the permitted borrowings by $700,000 from the current amount

authorized of $500,000 to $1,200,000, as illustrated below.

Estimated Receipts and Disbursements

("000s)
Opening cash $ 22
Receiver Certificate #2 700
Total Receipts 722
Disbursements
Contractors (33)
Professional Fees Outstanding (368)
Professional Fees to Complete (225)
Operating Expenses (96)
Total Disbursements (722)
Ending Cash $ -
90. It is a condition precedent to the closing of the Transaction that the borrowing charge be

increased by the Court and the Lender funds the additional $700,000 in borrowing to the
Receiver. The additional funding will need to be provided prior to closing because the
Receiver’s charge attaches to the Property, and following the sale of the Property, the

charge will have no further assets to attach against.

91.  The Receiver’s comments with respect to its request to increase the Receiver’s Borrowings

Charge are as follows:

(a) the increase will ensure the Receiver is able to meet critical payments, including

outstanding and estimated professional fees required to affect the Transaction;

(b) the proposed increase has been shared with NBIMC, and it has confirmed its
willingness to increase the maximum amount of funding available to the Receiver

to $1,200,000, subject to the approval of this Honourable Court; and
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(©) the Receiver is not aware of any cure costs or priority payments that are required to

be paid.

CONCLUSION AND RECOMMENDATIONS

92.  Based on the forgoing, the Receiver respectfully recommends that this Honourable Court

grant the following Orders:
(a) approval of the Receiver’s activities since the Date of Appointment;
(b) the SAVO;

(c) the Confidential Appendix be temporarily sealed on the Court file unless and until

the Transaction has closed or upon further order of the Court; and

(d) increasing the principal amount of the Receiver’s Borrowings Charge.
skoskoskoskosk

All of which is respectfully submitted this 2nd day of February 2026.

FTI Consulting Canada Inc.

in its capacity as receiver and manager of

Exro Technologies Inc., DPM Technologies Inc., and Cellex Energy Inc., and not
in its personal or corporate capacity

\XUAA 3 o Ulas

ck elkaa \, _Bfett Wilson
Senior Managing Director Managing Director
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Sale Solicitation Process and Timeline

m On November 14, 2025, FTI Consulting Canada Inc. was appointed as receiver and manager (the “Receiver”) of all the assets, undertakings and

properties of Exro Technology Inc., DPM Technologies Inc. and Cellex Energy Inc. (the “Debtors”) pursuant to an Order of the Court of King’s
Bench of Alberta (the “Receivership Order”).

m Pursuant to the Receivership Order the Receiver is authorized to market any or all of the Debtors’ property, including advertising and soliciting
offers in respect of the property (the “SSP”). The SSP is intended to solicit interest in, and opportunities for a sale of all, or part of, Debtors’
assets and business operations on a going concern basis.

m Copies of publicly available information filed in respect of the Receivership Proceedings can be found on the Receiver’s website at:

m Access to a virtual data room (“VDR”) will require execution of a non-disclosure agreement (“NDA”).

m Interested parties should contact the Receiver with respect to signing an NDA and/or access to the Data Room and should not contact
employees and management of the Debtors directly.

Timeline Secured Indebtedness (C$000s)
Receiver's Borrowing Charge $500

December 5, 2025 Virtual Data Room Open S Tl Bl $17.943
Up to and including Due Dilligence Period ozeultEe ezmine e 29,541
January 16, 2026 Secured Note Financing $103,083
January 16, 2026 Bid Deadline Contact Information

deryck.helkaa@fticonsulting.com 403.454.6031
February 9, 2026 Approval and Vesting Order(s) brett.wilson@fticonsulting.com 403.454.6033
February 16, 2026 Outside Date hailey.liu@fticonsulting.com 403.454.6040



http://cfcanada.fticonsulting.com/exro
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Company Snapshot and Acquisition Opportunity

Robust Innovation and Production / Testing Footprint (Calgary, AB)
The Debtor is a leading designer, engineer and manufacturer of P—

power control technologies for electric motors and batteries.
Through its patented power electronics (60+ patents), hardware
and software, the assets enable commercial trucks and
passenger vehicles to be more affordable, scalable and efficient.

Innovation Center Manufacturing Facility
Coil Driver Cell Driver PCBA Manufacturing Exro Differentiators
(In Field Testing) (In Field Testing) (Certified & Commissioned)

=) "
N Lot \'{{@,\' T Efficient Inverter Technology
| D : Eﬂ . .
L{Ll‘]f Ul ‘ L I Coil switching technology reduces system
losses — depending on the vehicle application,

load, and conditions, this can result in up to

Patented traction inverter Turnkey, UL-Certified battery State-of-the-art PCBA ~7.5% gain in highway range
technology with coil-level control for energy storage system with cell manufacturing facility with
operational profile switching level controls automated SMT lines B, Optimized System Performance
/ { Eliminates the dependencies on mechanical
components such as OBC

v’ Provides more responsive v’ Cell level control optimizes v’ 10,000 sqft class 10,000 clean- passenger vehicle with a Coil Driver has 5%

vehicles with higher acceleration energy management room with SMT lines greater system efficiency, which translates to
v’ Increased torque at low speeds v’ Ability to bypass defective cells v’ Tech cleanliness; Track & trace ~$400 per vehicle and ~$8,000 per commercial
v Dynamic profile switching without sacrificing performance, v Inline chemical wash and flux vehicle

increases system efficiency leading to enhanced safety

) ) residue removal; Vacuum reflow
v Reduced cost due to fewer V' Fully integrated system, reducing v

components and better range complexity and costs

v’ Validated by industry majors

Complete Power Electronics

Barrel fill X-Ray inspection:
f v nse Package

targeting class Ill on all PCBAs

Patented software & hardware solution that

Aerospace, Al Data, Power right-sizes vehicle propulsion systems

Commercial and Passenger Vehicles Commercial & Industrial Energy Electronics

Core = b e T i:ﬁﬁ
Markets N N— N N/

Light-Duty Trucks Medium-Duty Trucks Heavy-Duty Trucks Passenger Car Energy Storage PCBA
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ASSET PURCHASE AGREEMENT

between

FTI Consulting Canada Inc., solely in its capacity as Court-appointed receiver of
Exro Technologies Inc., DPM Technologies Inc. and Cellex Energy Inc., and not in its personal or
corporate capacity

and

NBIMC QUANTITATIVE STRATEGIES FUND — CLASS N

and

773948 N.B. INC.

and

773951 N.B. INC.

dated as of February 2, 2026

4158-1748-6437
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ASSET PURCHASE AGREEMENT

This Asset Purchase Agreement (“Agreement”), dated as of February 2, 2026, is entered into between FTI
Consulting Canada Inc., solely in its capacity as Court-appointed receiver of Exro Technologies Inc., DPM
Technologies Inc. and Cellex Energy Inc. (collectively, the “Companies” and each a “Company”), and not
in its personal or corporate capacity (“Vendor”), NBIMC Quantitative Strategies Fund — Class N a trust
formed under the laws of the Province of New Brunswick (the “Lender”), 773948 N.B. Inc., a corporation
incorporated under the laws of the Province of New Brunswick (“Purchase Co. 1”) and 773951 N.B. Inc.,
a corporation incorporated under the laws of the Province of New Brunswick (“Purchase Co. 2”).

WHEREAS:

(a)

(b)

(c)

(d)

(e)

Reference is made to that certain Interim Financing Credit Facility dated as of May 15,
2025 (the “Interim Loan Agreement”), by and among the Companies, as borrowers and
the Lender. The obligations for the Interim Facility (as defined therein) under the Interim
Loan Agreement and the other Interim Loan Documents (as defined below) are secured by
valid and duly perfected liens and other encumbrances in and upon substantially all
property and assets of the Companies.

Each Purchaser is an entity organized for the purpose of effecting the rights and interests
of the Lender in accordance with the terms and conditions of the Interim Loan Documents.
The Lender intends to effectuate a credit bid in respect of the Senior Secured Obligations
(as defined below), for the applicable portion of the Purchase Price (as defined below), in
exchange for the transfer to the Purchasers as applicable, of the Purchased Assets (as
defined below).

The Companies were engaged in the business of designing, engineering, and manufacturing
power control technologies and circuit boards, including the development, ownership and
licensing of proprietary intellectual property associated therewith (the “Business”).

Vendor was appointed as receiver of all of the assets, undertakings and properties of the
Companies pursuant to an Order of the Court of King’s Bench of Alberta dated November
14, 2025 in the receivership proceeding in the under court file no. 2501-17556
(“Receivership Proceeding”).

Vendor wishes to sell and assign to Purchasers, and Purchasers wish to purchase and
assume from Vendor, all of the Companies’ right, title and interest in and to the Purchased
Assets (as defined herein) used in connection with the Business, subject to the terms and
conditions set forth herein.

IN CONSIDERATION of the mutual covenants and agreements contained in this Agreement, and for
other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:

Section 1.02
Atrticle:

4158-1748-6437

ARTICLE 1
Definitions

Definitions. The following terms have the meanings specified or referred to in this
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“Accounts Receivable” shall mean, with respect to each of the Companies, all accounts
receivable, notes receivable, purchase orders, negotiable instruments, completed work or
services that has not been billed, chattel paper, notes and other rights to payment, including
those consisting of all accounts receivable in respect of services rendered or products sold
to customers by such Company, any other miscellaneous accounts receivable of such
Company, and any claim, remedy or other right of such Company related to any of the
foregoing, together with all unpaid financing charges accrued thereon and any payments
with respect thereto.

“Affiliate” means an affiliate as that term is defined in the Business Corporations Act
(Alberta).

“Agreement” has the meaning set forth in the preamble.

“Allocation Schedule” shall mean the allocation of the Purchase Price among the
Purchased Assets as set out in Schedule D.

“Assignment and Assumption Agreement” has the meaning set forth in Section
3.02(a)(iv).

“Assignment and Assumption of Lease” has the meaning set forth in Section 3.02(a)(iv).

“Assumed Contracts” means the Purchase Co. 1 Assumed Contracts and the Purchase Co.
2 Assumed Contracts.

“Assumed Liabilities” means those liabilities and obligations set forth in Part 1 of
Schedule B.

“Bill of Sale” has the meaning set forth in Section 3.02(a)(i).

“Bank of Montreal GICs” means the guaranteed investment certificates which security
interest therein by the Bank of Montreal was registered under the British Columbia
Personal Property Registry based registration numbers 222048K, 521402L, 966025L,
388462M, 978991Q.

“Business” has the meaning set forth in the recitals.

“Business Day” means any day other than a Saturday, Sunday or statutory holiday in the
Province of Alberta.

“Cash” shall mean cash, money orders, Bank of Montreal GIC’s, third party checks, wire
transfers and any other funds of the Companies, commercial paper, marketable securities,
demand deposits, cash reserves for Taxes, certificates of deposit and other bank deposits,
deposits of any Company with any third party (including any vendor, manufacturer,
customer, utility, or landlord or other cash or security deposit for rent, electricity, telephone
or otherwise), treasury bills and other cash equivalents and liquid investments.

“Circuit Board Manufacturing Assets” shall mean the Purchased Assets set out in Part
1 of Schedule A.

“Closing” means the consummation of the transactions contemplated by this Agreement.

6
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“Closing Amount” has the meaning set forth in Section 2.05.

“Closing Date” means the Business Day following the Sale Order becoming a Final Order,
or at such other time or date as Vendor and Purchasers may mutually agree upon in writing.

“Companies” has the meaning set forth in the preamble.

“Contracts” means all contracts, leases, deeds, mortgages, licences, instruments, notes,
commitments, undertakings, indentures, joint ventures and all other agreements,
commitments and legally binding arrangements, whether written or oral.

“Court” means the Court of King’s Bench of Alberta.

“Cure Costs” the amount of all monetary defaults, if any, existing in respect of any
Assumed Contracts by each Purchaser that are required to be paid in order to obtain the
consent necessary to permit the assignment of such Contract(s) to such Purchaser.

“Encumbrance” means any security interest (whether contractual, statutory, or otherwise,
hypothec, mortgage, trust or deemed trust (whether contractual, statutory, or otherwise),
lien, execution, levy, charge or other financial or monetary claim, whether or not it has
attached or been perfected, registered or filed and whether secured, unsecured or otherwise.

“ETA” means the Excise Tax Act, R.S.C. 1985, c. E-15.

“Excluded Assets” means all rights, interests and assets of Vendor and the Companies,
other than the Purchased Assets, including, without limiting the generality of the foregoing:
(a) all contracts, that are not Assumed Contracts; (b) all Cash including certainty the Bank
of Montreal GIC’s, but excluding Cash associated with any Assumed Contract; (c) all
Accounts Receivable, excluding Accounts Receivable associated with any Assumed
Contracts; (d) all financial and corporate books and records of the Companies (provided
that the Purchasers shall have the right to make copies of any portions of such retained
books and records that relate to the Business or any of the Purchased Assets); (e) the
Companies’ insurance policies and Companies’ directors and officers liability insurance
policies; (f) all equity interests in any of the Companies including any options, warrants,
or other securities exchangeable or convertible into equity interests of such Companies; (g)
all of Vendor’s correspondence and file material, including, without limitation,
correspondence to and from Vendor’s legal counsel; (h) accounts, valuations and any other
records or reports generated by Vendor as a result or in the context of the administration of
the receivership of the Companies.

“Excluded Liabilities” means those liabilities and obligations set forth in Part 2 of
Schedule B.

“Final Order” means an order that has been granted and is in full force and effect,
unamended, and (1) is not subject to a stay or order restraining Closing; and (ii) the deadline
for filing any motion for leave to appeal or notice of appeal to the Court of Appeal has
expired and any leave to appeal or appeal to the Court of Appeal has been settled or
disposed of.

“Governmental Authority” means any federal, provincial, territorial, municipal, state or
foreign government or political subdivision thereof, or any agency or instrumentality of

7
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such government or political subdivision, or any arbitrator, court, or tribunal of competent
jurisdiction.

“Governmental Order” means any order, writ, judgment, injunction, decree, stipulation,
determination or award entered by or with any Governmental Authority.

“GST/HST” means all taxes levied under the ETA.

“Intellectual Property” means any or all of the following items, wherever located as they
exist in any jurisdiction throughout the world, whether registered or unregistered: (i)
patents, applications for patents and reissues, divisions, continuations, renewals, extensions
and continuations-in-part of patents or patent applications; (ii) proprietary and nonpublic
business information, including inventions (whether patentable or not), invention
disclosures, improvements, discoveries, trade secrets, confidential information, know-how,
methods, processes, designs, technology, technical data, schematics, formulae and
customer lists, and documentation relating to any of the foregoing; (iii) copyrights,
copyright registrations and applications for copyright registration; (iv) mask works, mask
work registrations and applications for mask work registrations; (v) designs, design
registrations, design registration applications and integrated circuit topographies; (vi) trade
names, business names, corporate names, domain names, website names and world wide
web addresses, common law trade-marks, trade-mark registrations, trade mark
applications, trade dress and logos, and the goodwill associated with any of the foregoing;
(vii) computer software and programs (both source code and object code form), all
proprietary rights in the computer software and programs and all documentation and other
materials related to the computer software and programs; and (viii) any other proprietary
intellectual property and industrial property including all obligations of third parties
relating to the protection of the foregoing, the goodwill associated with the foregoing, and
the right to sue for past payment or infringement, if any, in connection with any of the
foregoing, and all documents, disks and other media on which any of the foregoing is
stored, in each case, used or held by the Companies or the Vendor for use in or relating to
the Purchased Assets.

“Interim Loan Documents” shall mean the Interim Loan Agreement, dated as of May 15,
2025 (as amended, restated, amended and restated, supplemented or otherwise modified
from time to time), together with the Security (as defined therein) related thereto, by,
among others, the Companies, in favor of the Lender.

“Interim Period” means the period from and including the date of this Agreement to the
Closing Time.

“ITA” means the /ncome Tax Act, R.S.C. 1985, c. 1 (5th Supp.).

“Law” means any statute, law, regulation, rule, ordinance, code, order, constitution, treaty,
common law, judgment, decree, other requirement or rule of law of any Governmental
Authority.

“Liabilities” means all costs, expenses, charges, debts, liabilities, commitments and
obligations of any nature or kind, whether accrued or fixed, actual, absolute, contingent,
latent or otherwise matured or unmatured or determined or undeterminable, including those
arising under any applicable law or claim and those arising under any contract or
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undertaking or otherwise including any tax liability or tort liability of the Companies or
Vendor.

“Outside Date” means March 31, 2026.

“Permitted Encumbrances” means the Encumbrances set out in Schedule C.

“Person” means an individual, corporation, Companies, unlimited liability Companies,
body corporate, partnership, joint venture, Governmental Authority, unincorporated

organization, trust, association or other entity.

“Purchase Co 1” has the meaning given to it in the recitals and is the entity purchasing the
Circuit Board Manufacturing Assets;

“Purchase Co. 1 Assumed Contracts” means all contracts assumed by Purchase Co. 1
and included in the Circuit Board Manufacturing Assets.

“Purchase Co 2” has the meaning given to it in the recitals and is the entity purchasing the
Residual Assets;

“Purchase Co. 2 Assumed Contracts” means all contracts assumed by Purchase Co. 2
and included in the Residual Assets.

“Purchasers” means each of Purchase Co. 1 and Purchase Co. 2 and “Purchaser” means
any one of them.

“Purchase Price” has the meaning set forth in Section 2.05.

“Purchased Assets” means the Circuit Board Manufacturing Assets and the Residual
Assets, all as more particularly set out in Schedule A, and for clarity includes any warranty
rights or quality assurance rights associated with any of the Purchased Assets.

“Purchaser Closing Certificate” has the meaning set forth in Section 8.03(d).

“Receiver’s Certificate” means a certificate of the Receiver confirming the payment of
the Purchase Price, the satisfaction or waiver of the conditions to Closing the completion
of the transaction contemplated by this Agreement to the satisfaction of the Receiver, in
the form appended to the Sale Order.

“Receivership Proceeding” has the meaning set forth in the recitals.

“Representative” means, with respect to any Person, any, and all, directors, officers,
employees, consultants, financial advisors, counsel, accountants and other agents of such
Person.

“Residual Assets” shall mean the Purchased Assets set out in Part 2 of Schedule A.

“Sale Order” means a sale approval and vesting order granted by the Court, in a form
substantially approved by Vendor and the Purchasers, acting reasonably, approving this

Agreement and vesting title to the Purchased Assets in the Purchasers free and clear of all
Encumbrances, except the Permitted Encumbrances, and including, if necessary,

9
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assignment of contract orders for the assignment of the Assumed Contracts to the
Purchasers.

“Schedules” means the Schedules attached to this Agreement:

(i)
(ii)
(iii)
(iv)
v)
(vi)
(vii)

Schedule A — Purchased Assets

Schedule B — Assumed and Excluded Liabilities
Schedule C — Permitted Encumbrances

Schedule D — Allocation

Schedule E — Bill of Sales

Schedule F — Assignment & Assumption Agreement

Schedule G — Assignment & Assumption of Lease Agreement

“Senior Secured Obligations” means:

(i)

(i)

any and all of the indebtedness and obligations owing by the Companies to the
Lender arising under or in connection with the Interim Loan Documents including,
without limitation, all accrued and unpaid interest to the Closing Date; and

any and all protective disbursements and other amounts advanced by the Lender
to the Companies or paid by the Lender to any Person for and on behalf of the
Companies, without limitation, all accrued and unpaid interest thereon to the
Closing Date;

but excluding, for certainty:

(iii)

(iv)

any amounts advanced by the Lender to the Receiver in connection with the
issuance of the Receivership borrowings including but not limited to the initial
Receiver’s charge in the amount of $500,000 CAD and all further Receivership
borrowings; and

any and all of the indebtedness and obligations owing by the Companies to the
Lender or any related party of the Lender for any of the Existing Indebtedness (as
such term is defined in the Interim Loan Agreement) including, without limitation,
all accrued and unpaid interest;

For indicative purposes, the Senior Secured Obligations are in the approximate amount of
$17,140,129.50 CAD (inclusive of billed costs and fees) as of January 31, 2026.

“Tax” or “Taxes” means all taxes, surtaxes, duties, levies, imposts, fees, assessments,
reassessments, withholdings, dues and other charges of any nature, imposed or collected
by any Governmental Authority, whether disputed or not, including federal, provincial,
territorial, state, municipal and local, foreign and other income, franchise, capital, real
property, personal property, withholding, payroll, health, transfer, value added, alternative,
or add on minimum tax including GST/HST, sales, use, consumption, excise, customs,
anti-dumping, countervail, net worth, stamp, registration, franchise, payroll, employment,
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education, business, school, local improvement, development and occupation taxes, duties,
levies, imposts, fees, assessments and withholdings and Canada Pension Plan and Québec
Pension plan contributions, employment insurance premiums and all other taxes and
similar governmental charges, levies or assessments of any kind whatsoever imposed by
any Governmental Authority, including any installment payments, interest, penalties or
other additions associated therewith, whether or not disputed.

(ccc)  “Transaction Documents” means this Agreement, a certified copy of the Sale Order, the
Receiver’s Certificate, the Bill of Sale, the Assignment and Assumption Agreement, the
Assignment and Assumption of Leases and the other agreements, instruments and
documents required to be delivered at the Closing.

(ddd) “Transfer Taxes” means all applicable Taxes, including where applicable, all GST/HST
payable upon or in connection with the transactions contemplated by this Agreement and
any filing, registration, recording or transfer fees payable in connection with the
instruments of transfer provided for in this Agreement.

(eee) “Vendor” has the meaning set forth in the preamble.
(fff)  “Vendor Closing Certificate” has the meaning set forth in Section 8.02(c).

(ggg) “Vendor’s Solicitor” means Gowling WLG (Canada) LLP.

ARTICLE 11
Purchase and Sale

Section 2.01  Purchase and Sale of Assets. Subject to the terms and conditions of this Agreement, at
Closing, Vendor shall:

(a) sell, assign, transfer and convey to Purchase Co. 1, the Circuit Board Manufacturing
Assets, and Purchase Co. 1 shall purchase from Vendor, all of the Companies’ right, title
and interest in the Circuit Board Manufacturing Assets, free and clear of all Encumbrances
other than the Permitted Encumbrances; and

(b) sell, assign, transfer and convey to Purchase Co. 2, the Residual Assets, and Purchase Co.
2 shall purchase from Vendor, all of the Companies’ right, title and interest in the Residual
Assets, free and clear of all Encumbrances other than the Permitted Encumbrances.

Section 2.02  Excluded Assets. Each Purchaser expressly acknowledges and agrees that it is not
purchasing or acquiring, and Vendor is not selling or assigning, the Excluded Assets.

Section 2.03  Assumption of Liabilities. Subject to the terms and conditions of this Agreement, the
applicable Purchaser shall assume and agree to pay, perform and discharge when due, the Assumed
Liabilities as set out herein. Neither Purchaser shall assume or be responsible for any liability or obligation
of the Companies or Vendor other than the Assumed Liabilities.

Section 2.04 Excluded Liabilities Notwithstanding Section 2.01 and Section 2.03, the Purchased
Assets shall not include the assets, properties and rights set out in Part 2 of Schedule B.

Section 2.05  Purchase Price. The aggregate purchase price for the Purchased Assets shall be the
aggregate of (a) the Cure Costs; plus (b) the total amount of the Senior Secured Obligations as a credit bid

11
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(the “Closing Amount”), plus, (c¢) the assumption of the Assumed Liabilities (collectively, the “Purchase
Price”). Payment of the Purchase Price shall be a joint and several obligation of each of the Purchasers.
The portion of the Purchase Price equal to the Senior Secured Obligations shall be paid by means of a credit
against all amounts due and owing under the Interim Loan Agreement as of the Closing Date. The balance
of the Closing Amount shall be paid by wire transfer of immediately available funds to an account
designated in writing by Vendor to the Purchasers on the Closing Date.

Section 2.06  Allocation of Purchase Price. Vendor and Purchasers agree to allocate the Purchase Price
among the Purchased Assets for all purposes (including tax and financial accounting) in accordance with
Schedule D. Purchasers and Vendor shall file all tax returns (including amended returns and claims for
refunds) and elections required or desirable in a manner consistent with such allocation.

Section 2.07 Non-Assignable and Non-Transferable Purchased Assets. Nothing in this Agreement
shall be construed as an agreement to sell, assign, transfer or deliver any Purchased Asset that, by its terms
or pursuant to applicable Law, result in a violation of applicable law or require the consent or waiver of a
third party or Governmental Authority, unless and until such consent or waiver shall be given. Subject to
the obligations of the Parties in Section 6.03, Closing shall occur notwithstanding the foregoing without
any adjustment to the Purchase Price on account thereof.

ARTICLE 111
Closing

Section 3.01  Closing. The Closing shall take place virtually by exchange of documents in PDF format
on the Closing Date, and shall be subject to such escrow document release arrangements as the Parties may
agree. For greater certainty, Closing shall occur on or before the Outside Date unless otherwise agreed to
by Vendor and Purchasers, in writing.

Section 3.02  Closing Deliverables.
(a) At the Closing, Vendor shall deliver to Purchaser the following:
(1) a Court-certified copy of the Sale Order;
(i1) a duly executed copy of the Receiver’s Certificate;

(ii1) a bill of sale in the form of Schedule E hereto (the “Bill of Sale”), duly executed
by Vendor, transferring the tangible personal property included in the Circuit
Board Manufacturing Assets to Purchase Co. 1, and transferring the tangible
personal property included in the Residual Assets to Purchase Co. 2;

(iv) an assignment and assumption agreement in the form of Schedule F (the
“Assignment and Assumption Agreement”), duly executed by Vendor, effecting
the assignment to and assumption by Purchase Co. 1 of the Circuit Board
Manufacturing Assets and effecting the assignment to and assumption by Purchase
Co. 2, of the Residual Assets, in each case including, in particular, the Intellectual
property forming part of such Purchased Assets;

v) with respect to each real property lease included in the Purchased Assets, an
Assignment and Assumption of Lease substantially in the form of Schedule G
(each, an “Assignment and Assumption of Lease”), duly executed by Vendor in
favour of the appliable Purchaser;

12
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(vi) the Vendor Closing Certificate;
(vii)  the election(s) required under Section 9.01 executed by the Vendor; and

(viii)  such other items or documents as may be necessary or desirable in the opinion of
Purchasers, acting reasonably.

(b) At the Closing, Purchasers shall deliver to Vendor the following:
(1) a release executed by the Lender of the Senior Secured Obligations;
(i1) the Closing Amount, less the Senior Secured Obligations;

(iii)  the Assignment and Assumption Agreements duly executed by the applicable
Purchaser;

(iv) with respect to each real property lease included in the Purchased Assets, an
Assignment and Assumption of Lease duly executed by the applicable Purchaser;

v) the Purchasers’ Closing Certificate;
(vi) a receipt for the Purchased Assets, duly executed by the applicable Purchaser;
(vii)  the election(s) required under Section 9.01 executed by the Purchasers; and

(viii)  such other items or documents as may be necessary or desirable in the opinion of
Vendor, acting reasonably.

ARTICLE IV
Representations and Warranties of Vendor

Section 4.01 Vendor Representations and Warranties. Vendor represents and warrants to the
Purchaser as follows:

(a) subject to obtaining and pursuant to the Sale Order, Vendor has the power, authority and
capacity to enter into this Agreement, subject to its terms, and the Transaction Documents
and the authority to execute all instruments required by this Agreement to be delivered by
it, and to perform its obligations hereunder and thereunder;

(b) Exro Technologies Inc. and DPM Technologies Inc. are registered for GST/HST purposes
under Part IX of the ETA and their registration number are # 82667 2172 (Exro
Technologies Inc.), # 83290 9345 (DPM Technologies Inc.); and

(©) Vendor is not a non-resident of Canada within the meaning of section 116 of the ITA.
Vendor represents and warrants to Purchaser that the statements contained in this Article
are true and correct as of the date hereof.

Section 4.02 No Other Representations and Warranties. Except for the representations and
warranties set out in this ARTICLE IV, neither Vendor nor the Companies nor any of their respective
Representatives have made and are making no representations, warranties, conditions, statements or
promises whatsoever, express or implied, statutory or otherwise, with respect to the Purchased Assets.

13
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Section 5.01

ARTICLE V
Representations and Warranties of Purchaser

Purchaser Representations and Warranties. The Purchasers, jointly and severally,

represents and warrants to Vendor as follows:

(a)

(b)

(©)

(d)

(e)

()

(2

(h)
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The Purchasers are each a corporation incorporated and existing under the Laws of the
Province of New Brunswick and neither have been discontinued or dissolved under such
Laws.

Each of the Purchasers has the corporate power and capacity to enter into this Agreement
and the other Transaction Documents to which such Purchaser is a party, to carry out its
obligations hereunder and thereunder and to consummate the transactions contemplated
hereby and thereby.

The execution and delivery by Purchasers of this Agreement and any other Transaction
Document to which each Purchaser is a party, the performance by each Purchaser of its
obligations hereunder and thereunder and the consummation by each Purchaser of the
transactions contemplated hereby and thereby have been duly authorized by all requisite
corporate action on the part of each Purchaser. This Agreement has been duly executed and
delivered by the Purchasers.

This Agreement constitutes a legal, valid and binding obligation of the Purchasers,
enforceable against the Purchasers in accordance with its terms. When each other
Transaction Document to which a Purchaser is or will be a party has been duly executed
and delivered by such Purchaser, such Transaction Document will constitute a legal, valid
and binding obligation of such Purchaser enforceable against it in accordance with its
terms.

The execution, delivery and performance by the Purchasers of this Agreement and the other
Transaction Documents to which each Purchaser is a party, and the consummation of the
transactions contemplated hereby and thereby, do not and will not: (a) result in a violation
or breach of any provision of the articles of incorporation or by-laws of, or unanimous
shareholder agreement relating to such Purchaser; (b) result in a violation or breach of any
provision of any Law or Governmental Order applicable to such Purchaser; or (c) require
the consent, notice or other action by any Person under, conflict with, result in a violation
or breach of, constitute a default under or result in the acceleration of any agreement to
which such Purchaser is a party.

No consent, approval, permit, order, declaration or filing with, or notice to, any
Governmental Authority is required by or with respect to Purchaser in connection with the
execution and delivery of this Agreement and the other Transaction Documents and the
consummation of the transactions contemplated hereby and thereby.

No broker, finder or investment banker is entitled to any brokerage, finder’s or other fee or
commission in connection with the transactions contemplated by this Agreement or any
other Transaction Document based upon arrangements made by or on behalf of Purchaser.

Each of the Purchasers and Lender have sufficient cash on hand or other sources of
immediately available funds to enable it to make payment of the Purchase Price and
consummate the transactions contemplated by this Agreement.
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Section 6.01

Neither Purchase Co.1 nor Purchase Co. 2 is not a “non-Canadian” within the meaning of
the Investment Canada Act, R.S.C. 1985, c. 28 (1st Supp.).

Each of the Purchasers shall be registered for purposes of the GST/HST levied under the
ETA as of the Closing Date..

ARTICLE VI
Covenants

Receivership Proceeding. During the Interim Period, Vendor will use commercially

reasonable efforts to inform the Purchasers and Lender of the status of the Purchased Assets and the
Receivership Proceeding.

Section 6.02

(a)

(b)

(c)

(d)

(e)

Section 6.03

(a)

(b)

Section 6.04

Court Approval. In respect of the Sale Order:

as soon as reasonably practical, the Vendor shall file and serve an application seeking the
issuance of the Sale Order;

each of the Purchasers and Lender shall use commercially reasonable efforts to support the
application for the Sale Order;

if the Sale Order is issued, the Vendor shall use commercially reasonable efforts to enter
the Sale Order promptly;

each of the Purchasers and Lender acknowledges that the Vendor’s sole obligation with
respect to obtaining the Sale Order is bringing the application before the Court and
acknowledges that the Vendor is subject to the direction of the Court with respect to the
Purchased Assets; and

the Vendor shall promptly notify the Purchasers and Lender on receipt of any notice
seeking appeal, leave to appeal, stay, amendment or variation of the Sale Order.

Third Party Consents.

Where required, the Vendor and the Purchasers shall use commercially reasonable efforts
to obtain the consents and waivers needed from third parties in order for the Vendor to sell,
assign, transfer and deliver the Purchased Assets to the Purchasers, provided that the
Vendor shall not be obligated to pay any consideration therefor to any third party from
whom consent or approval is sought.

To the extent that any consent or waiver needed to transfer any of the Purchased Assets,
the Vendor will bring an application to the Court seeking to dispense with the consent or

waiver.

Closing Conditions. From the date hereof until the Closing, each party hereto shall use

commercially reasonable efforts to take such actions as are necessary to expeditiously satisfy the closing
conditions set forth in ARTICLE VIII.

4158-1748-6437
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Section 6.05 Public Announcements. Unless otherwise required by applicable Law (based upon the
reasonable advice of counsel), no party to this Agreement shall make any public announcements in respect
of this Agreement or the transactions contemplated hereby or otherwise communicate with any news media
without the prior written consent of the other party (which consent shall not be unreasonably withheld or
delayed), and the parties shall cooperate as to the timing and contents of any such announcement.

Section 6.06 Further Assurances. Following the Closing, each of the parties hereto shall execute and
deliver such additional documents, instruments, conveyances and assurances and take such further actions
as may be reasonably required to carry out the provisions hereof and give effect to the transactions
contemplated by this Agreement and the other Transaction Documents.

ARTICLE VII
As-Is Transaction and Receiver Liability

Section 7.01  As-Is Transaction. Except as expressly provided in ARTICLE IV herein, notwithstanding
any other provision of this Agreement or any Transaction Document, the Purchasers hereby acknowledge
and agree:

(a) the Purchased Assets are being purchased on an “as is, where is” basis as they exist at the
Closing Time and the Purchasers will accept the Purchased Assets in such state, condition
and location at the Closing Time, understanding that the sale of the Purchased Assets is at
the risk of the Purchasers as of the date of this Agreement/and, on Closing, the Purchasers
will accept the Purchased Assets in the state, condition and location existing as of the date
of this Agreement, reasonable wear, tear and use of, and difference in inventory excepted;

(b) they have undertaken to their satisfaction such searches, independent investigations,
inspections and other due diligence in connection with entering into this Agreement and
based solely thereon, has determined to proceed with the transactions contemplated by this
Agreement;

(c) all written and oral information provided by the Vendor and the Companies and their
respective Representatives to the Purchasers, including in any court document, teaser letter,
asset listing, confidential information memorandum, tender package, data room,
management presentation, site visit, meetings, telephone calls and any other information
made available to the Purchasers, in connection with the Purchased Assets has been
provided for the convenience of the Purchasers only and neither the Vendor nor the
Companies and their respective Representatives have made or are making any
representation or warranty, express or implied, statutory or otherwise, as to the accuracy or
completeness of any such information;

(d) any information regarding or describing the Purchased Assets in is for identification
purposes and the convenience of the Purchasers only and the Vendor is making no
representation or warranty, express or implied, statutory or otherwise, as to the accuracy or
completeness of any such information;

(e) the Vendor, the Companies and their respective Representatives have made and are making
no representations, warranties, conditions, statements or promises whatsoever, express or
implied, statutory or otherwise, with respect to the Purchased Assets, including without
limitation with respect to: (i) the Vendor and the Companies’ right, title and interest in or
to the Purchased Assets; (ii) the merchantability, marketability, location, condition,
description, fitness for a particular purpose of the Purchased Assets; (iii) compliance or
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Section 7.02

non-compliance with laws, regulations, including environmental rules; (iv) existence of
any parts or components, latent defects, quality, quantity, encumbrances, liens or charges
or any other thing affecting the Purchased Assets; and (v) any infringement of intellectual
property rights of a third party, whether arising by law, course of dealing, course of
performance, usage of trade, or otherwise connected to the Purchased Assets.

Receiver Liability. The Purchasers hereby expressly acknowledge and agree that FTI

Consulting Canada Inc. is acting only in its representative capacity as Court-appointed receiver and
manager of the Purchased Assets and shall have no personal or corporate liability under or as a result of
entering into or carrying out the transaction which is the subject of this Agreement.

Section 8.01

ARTICLE VIII
Conditions to Closing

Conditions to Obligations of All Parties. The obligations of each party to consummate

the transactions contemplated by this Agreement shall be subject to the fulfillment, at or before the Closing,
of each of the following conditions:

(a)
(b)

(c)
(d)

Section 8.02

The Sale Order being issued and entered.

The Receiver’s borrowing charge in the Receivership Proceeding is increased from
$500,000 to $1,200,000.

The Sale Order being a Final Order.

No Governmental Authority shall have enacted, issued, promulgated, enforced or entered
any Governmental Order that is in effect and has the effect of making the transactions
contemplated by this Agreement illegal, otherwise restraining or prohibiting
consummation of such transactions or causing any of the transactions contemplated
hereunder to be rescinded following completion thereof.

Conditions to Obligations of Purchasers. The obligations of the Purchasers to

consummate the transactions contemplated by this Agreement shall be subject to the fulfillment or a waiver
signed by the applicable Purchaser, at or before the Closing, of each of the following conditions:

(a)

(b)

(c)

4158-1748-6437

The representations and warranties of the Vendor set out in ARTICLE IV shall be true and
correct in all respects as of the Closing Date with the same effect as though made at and as
of such date (except those representations and warranties that address matters only as of a
specified date, which shall be true and correct in all respects as of that specified date).

The Vendor shall have duly performed and complied in all material respects with all
agreements, covenants and conditions required by this Agreement and each of the other
Transaction Documents to be performed or complied with by it on or before the Closing
Date.

The Purchasers shall have received a certificate, dated the Closing Date and signed by a

duly authorized officer of the Vendor, that each of the conditions set forth in Section
8.02(a) and Section 8.02(b) have been satisfied (the “Vendor Closing Certificate™).
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(d) The Vendor shall have delivered to the Purchasers duly executed counterparts to the
Transaction Documents (other than this Agreement) and such other documents and
deliveries set forth in Section 3.02.

Section 8.03  Conditions to Obligations of Vendor. The obligations of the Vendor to consummate the
transactions contemplated by this Agreement shall be subject to the fulfillment or the Vendor’s waiver, at
or before the Closing, of each of the following conditions:

(a) The representations and warranties of Purchaser set out in ARTICLE V shall be true and
correct in all respects as of the Closing Date with the same effect as though made at and as
of such date (except those representations and warranties that address matters only as of a
specified date, which shall be true and correct in all respects as of that specified date).

(b) Purchaser shall have duly performed and complied in all material respects with all
agreements, covenants and conditions required by this Agreement and each of the other
Transaction Documents to be performed or complied with by it on or before the Closing
Date.

() Purchaser shall have delivered to the Vendor the Closing Amount, duly executed
counterparts to the Transaction Documents (other than this Agreement) and such other
documents and deliveries set forth in Section 3.02(b).

(d) Lender shall deliver to Vendor $700,000 CAD following the issuance of a Receiver’s
Borrowing Certificate by Vendor to Lender.

(e) The Vendor shall have received a certificate, dated the Closing Date and signed by a duly
authorized officer of Purchaser, that each of the conditions set forth in Section 8.03(a) and
Section 8.03(b) have been satisfied (the “Purchaser Closing Certificate™).

ARTICLE IX
Transfer Taxes

Section 9.01  Transfer Taxes. The Purchase Price is exclusive of any applicable Transfer Taxes. and the
Purchasers will be liable for and will pay all Transfer Taxes, properly payable by the Purchasers in
connection with the sale and transfer of the Purchased Assets. On or before the Closing Date, the Vendor
and the Purchasers shall complete and sign joint election(s) under subsection 167(1) of the ETA in the form
prescribed to avoid the application of GST/HST to the purchase and sale of the Purchased Assets. The
Purchasers will duly file the election(s) with the appropriate Governmental Authorities within the time
permitted under the ETA and will provide the Vendors proof of filing within 10 Business Days of filing.

Section 9.02  Transfer Tax Self Assessment. If the joint election made in Section 9.01 is invalid or
ineffective, the Purchasers shall pay to the Vendor upon Closing or, where permitted by applicable Law,
directly to the appropriate Governmental Authorities, all Transfer Taxes payable by the respective
Purchaser in respect of the purchase and sale of the Purchased Assets under this Agreement, and, on request
of the Vendor, the Purchasers shall furnish to the Vendor proof of direct payment to a Governmental
Authority.

Section 9.03  GST/HST Certificate and Indemnity. In respect of any GST/HST to be self-assessed by
the Purchaser, the Purchaser shall deliver to the Vendor a GST/HST certificate and indemnity in form
agreeable to the Vendor.
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Section 9.04  GST/HST Gross-Up. If any payment made by the Vendor or the Purchaser as the result
of a breach, modification or termination of this Agreement is deemed by the ETA to include GST/HST, or
is deemed by any applicable provincial or territorial legislation to include a similar value-added or multi-
staged tax, the amount of such payment shall be increased accordingly.

Section 9.05 Indemnification. The Purchaser shall indemnify and save harmless the Vendor from any
amounts, including interest and penalties, that may be assessed against the Vendor arising out of the failure
of the Purchaser to pay, when due, any taxes described in this ARTICLE IX.

ARTICLE X
Termination

Section 10.01 Termination. This Agreement may be terminated at any time before the Closing:
(a) by the mutual written consent of the Vendor and the Purchasers;
(b) by the Purchasers by written notice to the Vendor if:

(1) The Purchasers are not then in material breach of any provision of this Agreement
and there has been a material breach, inaccuracy in or failure to perform any
representation, warranty, covenant or agreement made by the Vendor under this
Agreement that would give rise to the failure of any of the conditions specified in
ARTICLE VIIIL, and such breach, inaccuracy or failure cannot be cured by the
Vendor by the Closing Date;

(ii) any of the conditions set forth in Section 8.01 or Section 8.02 shall not have been
fulfilled by the Closing Date, unless such failure shall be due to the failure of the
Purchasers to perform or comply with any of the covenants, agreements or
conditions hereof to be performed or complied with by them before the Closing;
or

(i)  the Sale Order is not a Final Order by the Outside Date, unless such failure is due
to the failure of the Purchasers to perform or comply with any of the covenants,
agreements or conditions hereof to be performed or complied with by it before

Closing;
(c) by Vendor by written notice to Purchasers if:
(1) the Vendor is not then in material breach of any provision of this Agreement and

there has been a material breach, inaccuracy in or failure to perform any
representation, warranty, covenant or agreement made by the Purchasers under this
Agreement that would give rise to the failure of any of the conditions specified in
ARTICLE VIII, and such breach, inaccuracy or failure cannot be cured by the
Purchasers by the Closing Date;

(i1) any of the conditions set forth in Section 8.01 or Section 8.03 shall not have been
fulfilled by the Closing Date, unless such failure shall be due to the failure of the
Vendor to perform or comply with any of the covenants, agreements or conditions
hereof to be performed or complied with by it before the Closing; or
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(iii)  the Sale Order is not a Final Order by the Outside Date, unless such failure is due
to the failure of the Vendor to perform or comply with any of the covenants,
agreements or conditions hereof to be performed or complied with by it before
Closing;

(d) by the Purchasers or the Vendor if:

(1) there shall be any Law that makes consummation of the transactions contemplated
by this Agreement illegal or otherwise prohibited; or

(i1) any Governmental Authority shall have issued a Governmental Order restraining
or enjoining the transactions contemplated by this Agreement, and such
Governmental Order shall have become final and non-appealable.

Section 10.02 Effect of Termination. In the event of the termination of this Agreement in accordance
with this ARTICLE X, this Agreement shall forthwith become terminated and of no further force and effect
and there shall be no liability on the part of any party hereto except that nothing herein shall relieve any
party hereto from liability for any intentional breach of any provision hereof.

ARTICLE XI
Miscellaneous

Section 11.01 Expenses. Except as otherwise expressly provided herein, all costs and expenses, including
fees, charges and disbursements of counsel, financial advisors and accountants, incurred in connection with
this Agreement and the transactions contemplated hereby shall be paid by the party incurring such costs
and expenses, whether or not the Closing shall have occurred.

Section 11.02 Notices. All notices, requests, consents, claims, demands, waivers and other
communications hereunder shall be in writing and shall be deemed to have been given (a) when delivered
by hand (with written confirmation of receipt); (b) when received by the addressee if sent by a nationally
recognized overnight courier (receipt requested); (c) on the date sent by facsimile or email of a PDF
document (with confirmation of transmission) if sent during normal business hours of the recipient, and on
the next Business Day if sent after normal business hours of the recipient; or (d) on the third day after the
date mailed, by certified or registered mail, return receipt requested, postage prepaid. Such communications
must be sent to the respective parties at the following addresses (or at such other address for a party as shall
be specified in a notice given in accordance with this Section 11.02):

If to Vendor: FTI Consulting Canada Inc.
Email: Deryck.Helkaa@(fticonsulting.com
brett.wilson@fticonsulting.com
Attention: Deryck Helkaa; Brett Wilson

with a copy to: Gowling WLG (Canada) LLP
Email: sam.gabor@gowlingwlg.com

Attention: Sam Gabor

If to Purchaser: NBIMC Quantitative Strategies Fund, Class N

Email: Peter.syroid@vestcor.org
Attention: Peter Syroid, Senior Portfolio Manager
with a copy to: Stewart McKelvey
20
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mailto:brett.wilson@fticonsulting.com

Facsimile: 506.652.1989
Email: psmith@stewartmckelvey.com
Attention: C. Paul W. Smith

b3

Section 11.03 Interpretation. For purposes of this Agreement, (a) the words “include”, “includes” and
“including” shall be deemed to be followed by the words “without limitation”; (b) the word “or” is not
exclusive; and (¢) the words “herein”, “hereof,” “hereby”, “hereto” and “hereunder” refer to this Agreement
as a whole. Unless the context otherwise requires, references herein: (x) to Articles, Sections, and Schedules
mean the Articles and Sections of, and Schedules attached to, this Agreement; (y) to an agreement,
instrument or other document means such agreement, instrument or other document as amended,
supplemented and modified from time to time to the extent permitted by the provisions thereof and (z) to a
statute means such statute as amended from time to time and includes any successor legislation thereto and
any regulations promulgated thereunder. This Agreement shall be construed without regard to any
presumption or rule requiring construction or interpretation against the party drafting an instrument or
causing any instrument to be drafted. The Schedules referred to herein shall be construed with, and as an
integral part of, this Agreement to the same extent as if they were set forth verbatim herein. Except as
otherwise expressly provided in this Agreement, all dollar amounts referred to in this Agreement are stated
in Canadian dollars.

Section 11.04 Headings. The headings in this Agreement are for reference only and shall not affect the
interpretation of this Agreement.

Section 11.05 Severability. If any term or provision of this Agreement is invalid, illegal or unenforceable
in any jurisdiction, such invalidity, illegality or unenforceability shall not affect any other term or provision
of this Agreement or invalidate or render unenforceable such term or provision in any other jurisdiction.

Section 11.06 Entire Agreement. This Agreement and the other Transaction Documents constitute the
sole and entire agreement of the parties to this Agreement with respect to the subject matter contained
herein and therein, and supersede all prior and contemporaneous representations, warranties,
understandings and agreements, both written and oral, with respect to such subject matter. In the event of
any inconsistency between the statements in the body of this Agreement and those in the other Transaction
Documents, the Schedules, the statements in the body of this Agreement will control.

Section 11.07 Successors and Assigns. This Agreement shall be binding upon and shall enure to the
benefit of the parties hereto and their respective successors and permitted assigns. Neither party may assign
its rights or obligations hereunder without the prior written consent of the other party, which consent shall
not be unreasonably withheld or delayed. No assignment shall relieve the assigning party of any of its
obligations hereunder.

Section 11.08 No Third-Party Beneficiaries. This Agreement is for the sole benefit of the parties hereto,
their Representatives and their respective successors and permitted assigns and nothing herein, express or
implied, is intended to, or shall, confer upon any other Person or entity any legal or equitable right, benefit
or remedy of any nature whatsoever under or by reason of this Agreement.

Section 11.09 Amendment and Modification; Waiver. This Agreement may only be amended,
modified or supplemented by an agreement in writing signed by each party hereto. No waiver by any party
of any of the provisions hereof shall be effective unless explicitly set forth in writing and signed by the
party so waiving. No waiver by any party shall operate or be construed as a waiver in respect of any failure,
breach or default not expressly identified by such written waiver, whether of a similar or different character,
and whether occurring before or after that waiver. No failure to exercise, or delay in exercising, any right,
remedy, power or privilege arising from this Agreement shall operate or be construed as a waiver thereof;
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nor shall any single or partial exercise of any right, remedy, power or privilege hereunder preclude any
other or further exercise thereof or the exercise of any other right, remedy, power or privilege.

Section 11.10 Governing Law; Forum Selection; Choice of Language.

(a) This Agreement shall be governed by and construed in accordance with the laws of the
Province of Alberta and the federal laws of Canada applicable therein.

(b) Any action or proceeding arising out of or based upon this Agreement, the other
Transaction Documents or the transactions contemplated hereby or thereby shall be
brought in the Province of Alberta with the Court within the Receivership Proceeding, and
each party irrevocably submits and agrees to attorn to the exclusive jurisdiction of such
courts in any such action or proceeding. The parties irrevocably and unconditionally waive
any objection to the venue of any action or proceeding in such courts and irrevocably waive
and agree not to plead in any such court that any such action or proceeding brought in any
such court has been brought in an inconvenient forum.

() The parties have expressly required that this Agreement and all related documents,
including notices and other communications, be drawn up in English exclusively. Les
parties ont expressément exigeé a ce que la présente convention ainsi que tous les documents
qui 8’y rattachent, incluant les avis et autres communications, soient rédigés en anglais
exclusivement.

Section 11.11 Counterparts. This Agreement may be executed in counterparts, each of which shall be
deemed an original, but all of which together shall be deemed to be one and the same agreement. A signed
copy of this Agreement delivered by facsimile, email or other means of electronic transmission shall be
deemed to have the same legal effect as delivery of an original signed copy of this Agreement.

Section 11.12 Non-Recourse. This Agreement may only be enforced against, and any claim, action, suit
or other legal proceeding based upon, arising out of, or related to this Agreement, or the negotiation,
execution or performance of this Agreement, may only be brought against the entities that are expressly
named as parties hereto and then only with respect to the specific obligations set forth herein with respect
to such party. No past, present or future director, officer, employee, incorporator, partner, shareholder,
Affiliate, agent, attorney or other Representative of any party hereto or of any Affiliate of any party hereto,
or any of their successors or permitted assigns, shall have any liability for any obligations or liabilities of
any party hereto under this Agreement or for any claim, action, suit or other legal proceeding based on, in
respect of or by reason of the transactions contemplated hereby.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed as of the date
first written above by their respective officers thereunto duly authorized.

92658315\1

FTI CONSULTING CANADA Inc., solely in its capacity
as court-appointed receiver of Exro Technologies Inc.,
DPM Technologies Inc., Cellex Energy Inc., and not in its
personal or corporate capacity.

i Wb

e Brett Wilson
Title: Managing Diretor

NBIMC QUANTITATIVE STRATEGIES FUND —
CLASS N

By
Name:
Title:

By
Name:
Title:

773948 N.B. INC.

By
Name:
Title:

773951 N.B. INC.

By
Name:
Title:
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed as of the date
first written above by their respective officers thereunto duly authorized.

92636932\1

FTI CONSULTING CANADA Inc., solely in its capacity
as court-appointed receiver of Exro Technologies Inc.,
DPM Technologies Inc., Cellex Energy Inc., and not in its
personal or corporate capacity.

By *
Name:
Title:

NBIMC QUANTITATIVE STRATEGIES FUND —
CLASS N

Name: 2A£r Srof
Title: Sznior— %/"*//o /{//'emgy-e/

By
Name:
Title:

773948 N.B. INC.

N ////

Name: 2 ér‘f)/r‘p/;/
Title: sz, .~ ﬁpr‘f//; /7'63)77*0/

773951 N.B. INC

By A~ //—-{f%;

Name: ,22-Z, S, i
Title: .s= e:n/o/‘)/’/of‘// / Adana }
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SCHEDULE A

Section 1.02(qq) Purchased Assets

Part 1 — Circuit Board Manufacturing Assets:

All of the Companies (or the Vendor in respect of Companies) right, title and interest in, to and under all of
the assets, properties and rights of every kind and nature, whether real, personal or mixed, tangible or
intangible (including goodwill), wherever located (other than the Excluded Assets), which relate to, or are
used or held for use solely in connection with the circuit board manufacturing business, including the
following:

a)

b)

¢)
d)

g)

the following Assumed Contracts (the “Purchase Co. 1 Assumed Contracts”)

i.  Lease Agreement between York Realty Inc., as landlord (the interest of York Realty
Inc. as landlord having been assigned to Great Plains Five Investments Inc.), and Exro
Technologies Inc., as tenant, dated February 23, 2021 (as amended, amended and
restated, renewed, extended, supplemented, replaced, or otherwise modified from time
to time).

any Cash (restricted to deposits of any of the Companies with any third party (including any vendor,
manufacturer, customer, utility, or landlord or other cash or security deposit for rent, electricity,
telephone or otherwise) associated with any of the Purchase Co. 1 Assumed Contracts;

any Accounts Receivable associated with any of the Purchase Co. 1 Assumed Contracts;
the following personal property assets located at Units 1, 2, 3 & 4, at 7340-64" Street SE, Calgary
Alberta or otherwise associated with the circuit board manufacturing business:
i.  all inventory, finished goods, raw materials, work in progress, packaging, supplies,
parts and other inventories;

ii.  all furniture, fixtures, equipment, machinery, tools, vehicles, office equipment,
supplies, computers, telephones; and

ili.  any other tangible personal property.
all permits or certifications required for the conduct of or assets used in the circuit board
manufacturing business:
i.  ISO9001:2015 — Certificate GCA-0115-QC
ii.  ISO 14001:2015 — Certificate GCA-0115-EC
iii.  ISO 45001:2018 — Certificate GCA-0115-OHC

iv.  Alberta Pressure Safety Permits for the following items: Vertical Air Receiver SN
1014799; Vertical Nitrogen Storage Tank SN1019400; Vertical Nitrogen Storage Tank
SN1019387; Vertical Nitrogen Storage Tank SN1019399;

all rights to any action of any nature available to or being pursued by the Companies (or the Vendor
in respect of the Companies) to the extent related to the circuit board manufacturing business or the
Assumed Liabilities;

all rights under warranties, representations, guarantees, indemnities and all similar rights against
third parties including suppliers, manufacturers and contractors to the extent related to the circuit
board manufacturing business;
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h)

all insurance benefits, including rights and proceeds, arising from or relating to the circuit board
manufacturing business or the Assumed Liabilities;

Copies, of all books and records, including books of account, ledgers and general, financial and
accounting records, machinery and equipment maintenance files, customer lists, customer
purchasing histories, price lists, distribution lists, supplier lists, production data, quality control
records and procedures, customer complaints and inquiry files, research and development files,
records and data (including all correspondence with any Governmental Authority), sales material
and records (including pricing history, total sales, terms and conditions of sale, sales and pricing
policies and practices), strategic plans, internal financial statements, marketing and promotional
surveys, material and research and files.

Part 2 - Residual Assets:

All of the Companies (or the Vendor in respect of Companies) right, title and interest in, to and under all of
the assets, properties and rights of every kind and nature, whether real, personal or mixed, tangible or
intangible (including goodwill), wherever located (other than the Excluded Assets), which relate to, or are
used or held for use in connection with, the Business, other than the Circuit Board Manufacturing Assets,
including but not limited to the following:

a)
b)

c)

d)
e)

f)

the Intellectual Property and rights of enforcement associated therewith;
the following Assumed Contracts (the “Purchase Co. 2 Assumed Contracts”)

i. Lease Agreement between Burnswest Properties Ltd., as landlord and Exro
Technologies Inc., as tenant, January 22, 2020 (as amended, amended and restated,
renewed, extended, supplemented, replaced, or otherwise modified from time to time).

ii.  Coil Driver Inverter License Agreement between Exro Technologies Inc. as licensor
and HB4 S.r.1., an Italian limited company, as licensee, dated June 10, 2024.

any Cash (restricted to deposits of any of the Companies with any third party (including any vendor,
manufacturer, customer, utility, or landlord or other cash or security deposit for rent, electricity,
telephone or otherwise) associated with any of the Purchase Co. 2 Assumed Contracts;

any Accounts Receivable associated with any of the Purchase Co. 2 Assumed Contracts;

the following assets located at 12 Highfield Circle SE, Calgary, Alberta, Plan 9711676, Lots 16 to
19, Bays #12 & #14 or otherwise associated with the Business (excepting the Circuit Board
Manufacturing Assets):

i.  all inventory, finished goods, raw materials, work in progress, packaging, supplies,
parts and other inventories;

ii.  all furniture, fixtures, equipment, machinery, tools, vehicles, office equipment,
supplies, computers, telephones;

iii.  all vehicles; and
iv.  any other tangible personal property.

all permits or certifications required for the conduct of or use of the assets used in the Business
(excepting the Circuit Board Manufacturing Assets);
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g) allrights to any action of any nature available to or being pursued by the Companies (or the Vendor
in respect of the Companies) to the extent related to the Business (excepting the Circuit Board
Manufacturing Assets), including but not limited to the Intellectual Property;

h) all rights under warranties, representations, guarantees, indemnities and all similar rights against
third parties including suppliers, manufacturers and contractors to the extent related to the Business
(excepting the Circuit Board Manufacturing Assets);

i) all insurance benefits, including rights and proceeds, arising from or relating to the Business
(excepting the Circuit Board Manufacturing Assets) or the Assumed Liabilities;

j)  the goodwill relating to the Business conducted by the Companies, including lists of customers and
suppliers, credit information, telephone numbers, email addresses, websites, research materials,
research and development files and the exclusive right of the Purchase Co. 2 to represent itself as
carrying on business in succession to the Companies; and

k) Copies, of all books and records, including books of account, ledgers and general, financial and
accounting records, machinery and equipment maintenance files, customer lists, customer
purchasing histories, price lists, distribution lists, supplier lists, production data, quality control
records and procedures, customer complaints and inquiry files, research and development files,
records and data (including all correspondence with any Governmental Authority), sales material
and records (including pricing history, total sales, terms and conditions of sale, sales and pricing
policies and practices), strategic plans, internal financial statements, marketing and promotional
surveys, material and research and files relating to the Intellectual Property and related licenses.
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SCHEDULE B

Part 1 - Section 1.02(g) Assumed Liabilities

In respect of Purchase Co 1, the Circuit Board Manufacturing Assets; and in respect of Purchase Co. 2, the
Residual Assets:

a)

b)

¢)

d)

All Liabilities in respect of the transfer or maintenance of the Intellectual Property;

Any Liabilities associated with the transfer of the authorizations owned, held or used by the
Companies in connection with the Purchased Assets.

All Liabilities in respect Assumed Contracts but only to the extent that such liabilities thereunder
are first arising and required to be performed after the Closing Date, were incurred in the ordinary
course and do not relate to any failure to perform, improper performance, warranty or other breach,
default or violation by Companies on or before the Closing Date;

All Liabilities relating to the Purchasers’ ownership or operation of the Purchased Assets to the
extent arising from events, facts or circumstances that occur on or after the Closing Date, excluding
any such liabilities arising from events, facts or circumstances that commenced prior to the Closing
Date and continue after the Closing Date, but only excluding such liabilities to the extent that such
Purchaser could not have mitigated them through the use of commercially reasonable efforts after
the Closing;

Part 2 - Section 1.02(w) Excluded Liabilities

Notwithstanding any provision in this Agreement to the contrary, the Purchaser shall not assume and shall
not be responsible to pay, perform or discharge any Liabilities of the Companies (or the Vendor in respect
of the Companies) or any of their Affiliates of any kind or nature whatsoever other than the Assumed
Liabilities (collectively, the “Excluded Liabilities”). Without limiting the generality of the foregoing, the
Excluded Liabilities shall include the following:

(a) any Liabilities for Taxes payable by Vendor or any of the Companies;
(b) any Liabilities relating to or arising out of the Excluded Assets;

() any Liabilities in respect of any pending or threatened action arising out of, relating to or
otherwise in respect of the operation of the Business or the Purchased Assets to the extent
such action relates to such operation on or before the Closing Date;

(d) any Liabilities of the Companies (or the Vendor in respect of the Companies) in respect of
any employees or former employees of the Companies including all severance payments,
damages for wrongful dismissal and all related costs in respect of the termination by the
Companies;

(e) any environmental claims, or Liabilities under environmental laws, to the extent arising
out of or relating to facts, circumstances or conditions existing on or before the Closing on
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the Closing Date or otherwise to the extent arising out of any actions or omissions of the
Companies (or the Vendor in respect of Companies);

any (i) intercorporate payables owing to the Companies or their Affiliates, or (ii) Liabilities
to shareholders of the Companies;

any Liabilities of the Business relating or arising from unfulfilled commitments,
quotations, purchase orders, customer orders or work orders arising prior to the Closing
Date;

any Liabilities to indemnify, reimburse or advance amounts to any present or former
officer, director, employee or agent of the Companies (or the Vendor in respect of
Companies);

any Liabilities under any other Contracts which are not expressly an Assumed Contract and
for any Assumed Contract, no Liabilities to the extent such Liabilities arise out of or relate

to a breach by the Companies of such Contracts before Closing; and

any Liabilities arising out of, in respect of or in connection with the failure by the
Companies or any of its Affiliates to comply with any Law or Governmental Order.
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SCHEDULE C

Section 1.02(ii) Permitted Encumbrances

NIL

29
4158-1748-6437



4158-1748-6437

SCHEDULE D

Section 2.06 Allocation

Circuit Board Manufacturing Assets

Personal Property - TBD Prior to Closing Date
Leaseholds - TBD Prior to Closing Date
Intangible - TBD Prior to Closing Date

Goodwill - NIL
Residual Assets

Personal Property - TBD Prior to Closing Date
Leaseholds - TBD Prior to Closing Date
Intangible - TBD Prior to Closing Date

Goodwill - $1
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SCHEDULE E

Section 3.02(a)(i) Bill of Sale

To be settled prior to Closing Date
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SCHEDULE F

Section 3.02(a)(iv) Assignment and Assumption Agreement

To be settled prior to Closing Date
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SCHEDULE G

Section 3.02(a)(iv) Assignment and Assumption of Lease Agreement

To be settled prior to Closing Date
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LEASE AGREEMENT

THIS LEASE AGREEMENT is made as of February 23, 2021 (the ‘Lease")

BETWEEN:

YORK REALTY INC.

(hereinafter called the “Landiord")
#1622, 10303 Jasper Avenue NW
Edmonton, AB T5J 3N6

Tel: 780.421.4000

Email: info@vorkrealty.ca

-and-

EXRO TECHNOLOGIES INC.
ol/a “Exro Technologies”
(hereinafter called the “Tenant")
12 — 21 Highfield Circle SE
Calgary, AB .T2G 5N6

Tel: 604.674.7746

Email: info@exro.com

IN CONSIDERATION of the rent and the covenants herein contained to be performed by the
Landlord and the Tenant, the parties agree as follows:

1.

LEASE

The Tenant leases from the Landlord and the Landlord leases to the Tenant the Leased
Premises (as defined in Section 2 below), for the Term (as defined in Section 3 below)
and upon the covenants, provisions, and conditions of this Lease.

LEASED PREMISES

The Landlord is the registered owner of those lands legally described in Schedule "A”
attached hereto (the “Lands”), and municipally known as Units 1, 2, 3 & 4, 7340 — 64
Street SE, Calgary, AB (the “Leased Premises”)-and comprising: (i) a warehouse area of
Thirty Thousand Nine Hundred Sixiy-Six (30,966) square feet +/~ (the "Warehouse
Area”); and (i) an office area of Six Thousand (6,000) square feet +/- (the "Office Area”),
for a combined aggregate of Thirty-Six Thousand Nine Hundred Sixty-Six (36,966) square
feet +/-, hereinafter (collectively, the “Floor Area of the Leased Premises"), together with
the building(s) constructed on:the Lands (the “Building"). The Lands and the Building
and all other improvements upon the Lands are collectively referred to herein as the
“Property".

TERM

To have and to hold the Leased Premises for a term (the “Term") of Ten (10) years from
August 1, 2021 (the “Commencement Date") to July 31, 2031 (the "Expiry Date”). In the
event that the Commencement Date herein is a date other than the First (1*) day of a
month, then the Term shall be extended by the number of days between the
Commencement Date and the First (1¢') day of the following rmonth.

BASIC RENT

The Tenant shall pay without any variation, set-off, or deduction wHatsoever, payable in
advance on the first day of each month during the Term as follows:

For the period from August 1, 2021 to and including July 31, 2026, the annual sum of Five
Hundred Ninety-One Thousand Four Hundred Fifty-Six dollars ($591,456.00), payable in
equal, consecutive monthly instaiments of Forty-Nine Thousand Two Hundred Eighty-
Eight dollars ($49,288.00) per month, based upon an annual rate of Sixteen dollars
($16.00) per square foot of the Floor Area of the Leased Premises.

For the period from August 1, 2026 to and including July 31, 2031, the annual sum of Six
Hundred Nine Thousand Nine Hundred Thirty-Nine dollars ($609,939.00), payable in
equal, consecutive monthly instalments of Fifty Thousand Eight Hundred Twenty-Eight
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5.

dollars and Twenty-Five cents ($50,828.25) per month, based upon an annual rate of
Sixteen dollars and Fifty cents ($16.50) per square foot of the Floor Area of the Leased
Premises, hereinafter (collectively, the "Basic Rent’). All amounts are exclusive of GST.
For any period of less than one (1) month, the Basic Rent payable for that period shall be
calculated on a per diem basis at a rate equal to 1/365 of the Basic Rent payable for the
year.

ADDITIONAL RENT/PROPORTIONATE SHARE

5.1 For the purposes of this Lease "Proportionate Share” shall mean the fraction, the
numerator of which is the Floor Area of the Leased Premises and the denominator of
which is the Floor Area of all leasable space of the Building (measured in the same manner
as Floor Area of the Leased Premises) to which any particular expenditure applies. The
Tenant shall pay, without any variation, set-off, or deduction whatsoever, its Proportionate
Share of all costs, charges, and expenses of or relating to the maintenance, repair,
replacement, operation, and management of the Property (collectively, the "Operating
Costs"). Operating Costs include, without duplication, but are not limited to, the following:

(a) the Tenant's Proportionate Share of all real property, local improvement and
school. taxes, rates, and charges, charged, levied, or rated by any competent
authority in respect of the Property and the cost of all appeals against increased
assessments for the purpose of such taxes, rates, and charges;

(b) the Tenant's Proportionate Share of all costs, charges and expenses of owning,
malntamlng, operatlng, repairing, replacing, admlmsterlng, supervising, managing,
and insuring (including liability and loss of rental insurance and all deductibles
payable by the Landlord) the Property including without limitation, maintenance,
cleaning, operation, and replacement of the heating, ventllatlng and air
conditioning equipment, and the cost of maintenance, repairs or replacements
made by the Landlord to the Leased Premises (including, without limitation, wiring,
piping, lighting and plumbing fixtures, operating equipment, sprinkler, and heating,
ventilation, and air conditioning systems), excluding (i) repairs and replacements
to the extent the cost is recovered by the Landlord pursuant to any construction
warranties; and (ii) replacements of a capital nature as determined by generally
accepted accounting principles; and (iii) structural repalrs For the purposes of this
Lease, “structural repairs’ shall only include repairs to the structural elements of
the roof (excluding the roof membrane), perimeter load bearing waIIs and
foundations of the Building;

(c) the Tenant's Proportionate Share of the cost of gas, oil, power, electricity, water,
sewer, communications and any other utilities and services which are not
separately metered, together with the direct cost of administering such utility
services; '

(d) the Tenant's Proportionate Share of the cost of cleaning, show removal, litter
removal, landscaping, servicing, maintaining, operating, repairing, replacing,
supervising, and policing the common areas of the Property (including the parking
areas) and the costs of all supplies, labour, wages, and fees relating thereto;

(e) the Tenant's Proportionate Share of depreciation or amortization of the costs of:

(i) operating maintaining, replacing, modifying, and repairing the Building
(including, without limitation, the exterior, roof, and equipment of the Building);

(ii) providing, installing, modifying, and upgrading energy conservation
equipment and systems, life safety and emergency response systems, materials
and procedures and telecommunication systems and equipment;

(iii) making alterations, replacements or additions to the Building intended to
reduce the costs relating to operating the Building, lmprowhg the operation of the
Building and the systems, facilities and equipment serving the Bunldmg, or
maintaining thelr operation;

if such costs have not been charged fully in the fiscal year in which they are
incurred, as determined in accordance with sound accountlng prlnmples or
practices as applied by the-Landlord;



()] any value-added tax, business transfer tax, goods and services tax or similar multi-
stage sales tax from time-to-time imposed by any governmental authority in
Canada; : : ‘

(9) an administration fee equal to Fifteen percent (15%) of all Addltlonai Rent payable
by the Tenant pursuant to the terms of this Lease. . ‘

52  Operating Costs shall not include the following:
(a)  the Landlord's debt service costs;

(b) Landlord’s original cost of acquisition and construction of the Building and Leased
Premises;

(c) any expenditures by the Landlord that under generally accepted accounting
principles are properly considered capital expenditures and which are not
specifically referred to above under Section 5.1;

(d) any cost resulting from any hazardous or toxic substance being found in the
Building or Lands (excepting where caused by Tenant);

(e) amounts collectible from other tenants in the Building or costs to lease or re-lease
any premises in the Building; and

4] charges for insurance of any other tenant or any increase in insurance rates
required as a result of the nature of the business carried on by any other tenant.

6.3  The Landlord will estimate the monthly Additional Rent payable by the Tenant for
the next lease year, and the Tenant shall pay the monthly. estimate of the Additional Rent
on the first day of each month during the lease year concurrent with the payment of Basic
Rent. The Landlord will provide the Tenant a statement of the actual Operating Costs for
the previous lease year (the "Statement”) within One Hundred Twenty (120) consecutive
days following the end of each lease year (for clarity, the Landlord has the right to adopt
a fiscal lease year other than on a calendar basis). Within Thirty (30) consecutive days
following delivery of the Statement, the Landlord or Tenant (as the case may be) will make
the appropriate adjusting payment as required in the Statement. The Tenant may inspect
the records kept by the Landlord relating to the Statement at the Landlord's business office
at any reasonable time upon Ten (10) consecutive days prior written notice but only so
long as such notice by the Tenant is provided to the Landlord no later than Sixty (60)
consecutive days following delivery of the Statement to the Tenant. In no event shall such
inspection or planned inspection permit the Tenant to delay payment of Rent or Additional
Rent or any other amounts owing by the Tenant to the Landlord pursuant to the terms of
this Lease.

54 The Tenant acknowledges and agrees that it is intended that this Lease shall be a
totally carefree, absolutely net Lease for the Landlord except as specifically otherwise set-
outin this Lease. The Landlord shall not be responsible during the Term or any extension
thereof for any costs of any nature whatsoever respecting the Leased Premises and the
Tenant shall pay without any variation, deduction or set-off whatsoever, all costs relating
to the Leased Premises, the Operating Costs as set-out above, and any other amounts
owing by the Tenant to the Landlord pursuant to the terms of this Lease (collectively the
“Additional Rent") and the Tenant covenants with the Landlord to make such payments

.as Rent. The term "Rent’ as used in this Lease shall include all Basic Rent and Additional

Rent.

55  The Tenant shall pay to the Landlord an amount equal to any and all goods and
services taxes, sales taxes, value added taxes, or any other taxes imposed on the
Landlord with respect to Rent payable by the Tenant to the Landlord under this Lease.
Despite any other section in this Lease, the amount payable by the Tenant under this
paragraph shall be deemed not to be Rent but the Landlord shall have all of the same
remedies for and rights of recovery of such amounts as it has for recovery of Rent under
this Lease.

SEC DEPOSIT

Before or upon execution of this Lease, the Tenant shall provide the Landiord with a
security deposit of One Hundred Three Thousand Five Hundred Four dollars and Eighty
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10.

cents ($103,504.80) (the “Security Deposit"), which Security Deposit is to be held without
interest by the Landlord as security for the performance by the Tenant of its obligations
under this Lease. The aforesaid sum Includes goods and services tax. The Security
Deposit shall be returned to the Tenant upon the expiry of this Lease, provided that the
Tenant vacates the Leased Premises in good and substantial repair and condition,
reasonable wear and tear excepted, by no later than the expiry date of this Lease and
leaves the Leased Premises in accordance with the Tenant's obligations under the terms
of this Lease, and provided that the Tenant has paid all amounts due to the Landlord under
this Lease,

PERMITTED USE

The Leased Premises shall be used and occupied only for the purpose of offices,
showrooms, lab space as well as assembly and manufacturing of the Tenant's
technologies (the "Permitted Use"), and any other alternative use (the “Alternative Use”)
of the Leased Premises, provided that the Tenant obtains the Landlord's prior written
approval for such Alternative Use and for no other purposes whatsoever . The Tenant
shall actively and continuously operate its business from and utilize the whole of the
Leased Premises throughout the whole of the Term for stich Permitted Use or Alternative
Use purposes in a reputable and diligent manner during the normal business hours and in
accordance with rules and regulations designated or established by the Landlord from
time-to-time. =K

OVERHOLDING

If the Tenant shall continue to occupy the Leased Premises after expiration of the Term,
or any extensions thereof, without any further written agreement, the Tenant shall be a
monthly tenant only at a monthly Rent equal to One Hundred Fifty percent (150%) of the
Rent payable in the last month of the Term and on all of the same terms and conditions
as are herein contained excepting as to the termination date.

INTEREST AND LATE PAYMENT FEES

The Tenant shall pay to the Landlord interest on all monies and arrears at the rate of
Twelve percent (12%) per annum calculated and compounded monthly not in advance.
For any Rent that is in arrears Five (5) consecutive days or more, a fee of One Hundred
dollars ($100.00) may be charged to the Tenant as Additional Rent for each month or
months that the Rent is in arrears.

DEFAULT AND REMEDIES

In the event that;

(a) the Tenant fails to pay any Rent or any other amount owing under this Lease when
due, whether or not demanded by the Landlord; or -

(b) the Tenant defaults or fails to observe or perform any of its non-financial
obligations under this Lease and the Tenant fails to rectify such Default within
Fifteen (15) consecutive days of receipt of written notice from the Landlord with
respect thereto (unless such failure is not reasonably capable of being rectified
within such Fifteen (15) consecutive day period, in which.case the Tenant shall be
in Default if it fails to commence rectifying the Default within such Fifteen (15)
consecutive day period or fails to thereafter diligently pursue. rectification to
completion); or : : )

(¢ the Tenant makes a general assignment for the benefit of creditors, becomes
bankrupt or insolvent, or takes the benefit of or becomes subject to any statute that
may be in force relating to bankrupt or insolvent debtors; or

(d) any creditor seizes or takes control-of the Tenant's property; or

(e) the Tenant abandons or threatens to abandon the Leased Premises;

with subsections (a) through () above constituting an event of default (a “Default"), the

Landlord, immediately and without prior notice being required, and without in any way
restricting any of its other rights or remedies, may:



1.

12

(i) retain the Security Deposlt and advance rent (if any) for its own use absolutely;
(i) terminate this Lease and re-enter into possession of the Leased Premises; and

(i) claim greater damages for breach of this Leass, in each of such cases W|thout
limiting any other rights or remedies avallable to the Landiord.

In" addition to payment of the then current Rent, and without prejudice to the Landlord's

right to claim greater damages, the Rent for the next ensuing Three (3) months shall
immediately become due and payable and be deemed to be in arrears upon such Default,
general assignment, bankruptcy, insolvency, or other event of Defauit,

All costs incurred by the Landlord in consequence of any Default by the Tenant including,
without limitation, legal fees and disbursements on a sollmtar and client full indemnity
basis, shall be paid by the Tenant.

The Tenant waives all and every benefit that could or might have accrued to the Tenant
under or by virtue of any law or statute providing for an exemption from distress. The
Landlord may, at the Landlord's option, sell such goods and chattels as are seized by levy
of distress, by way of private sale to the Landlord or any other party.

Distress may be levied against the goods and chattels of the Tenant wheresoever situate,
and upon any other premises to which the same may have been removed, or wherever
the same may be found.

All rights and remedies of the Landlord in connection with the Lease are cumulative and,
where applicable, shall survive the early termination of this Lease or the expiration of the
Torm of this Lease.

All monies payable under this Lease shall be deemed to be Rent and collectible as such.

LANDLORD'S INSURANCE

The Landlord covenants and agrees to place and malintain, with respect to the Property:

(a) Replacement Cost Insurance on the Building and leasehold improvements
comprising the Property, subject to such deductions and exceptlons as the
Landlord may determine;

(b) Rent: Interruption Insurance in amounts such as would be carried by a prudent
' owner of similar property;

(c) Commercial' General Liability Insurance written on a comprehensive. basis in an
amount as would be carried by a prudent owner of similar property; and

(d) Any and all other insurance required by the Landlord that a prudent owner of similar
property would carry.

Notwﬂhstandmg the foregoing, the Landiord shall not be required to acquire or maintain
any insurance with respect to any loss, injury, or damage against which the Tenant is
required to insure pursuant to this Leass. )

Notwithstanding any contribution by the Tenant to the Landlord’s insurance placed
pursuant to this Lease, no insurable interest is conferred upon the Tenant under any
policies carried by the Landlord.

TENANT INSURANCE

During the Term of this Lease, the Tenant shall acquire and maintain Commercial General
Liability Insurance for not less than Five Million dollars ($5,000,000.00); All Risk Property
Insurance; on a replacement cost basis on all of the Tanants trade fixtures; Business

Interruption Insurance; Tenant's Legal Liability Insurance (Broad Form); Boiler and
-Machinery Insurance (if applicable); Environmental Damage Insurance.

The Tenant's policies of insurance set-out above shall contain the following:

(a) provisions that the Landlord is protected notwithstanding any act; neglect or
5
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14.

misrepresentation of the Tenant which might otherwise result in the avoidance of
claim under such policies, and further that such policies shall not be affected or
invalidated by any act, omission, or negligence of any third party which is not within
the knowledge or control of any insured(s);

(b) provisions that such policies and the coverage evidenced thereby shall be primary
and non-contributing with respect to any policies carried by the Landlord, that any
coverage carried by the Landlord may only be called upon on a difference in
conditions or excess coverage basis, and that any such Landlord coverage shall
inure to the sole benefit of the Landlord;

(c) provisions that all of the Tenant's insurance as specified above shall provide for
waiver of all insurer's rights of subrogation as against the Landlord and the
Landlord's mortgagee and shall name the Landlord and the Landlord's mortgagee
as an additional insured;

(d)  provisions that all policies of insurance carried by the Tenant shall not be cancelled
or materially changed without the insurer or the Tenant providing the Landlord
Thirty (30) consecutive days written notice stating when such cancellation shall
become effective.

The Tenant shall further during the whole of the Term, and any extension thereof, maintain
such other insurance in such amounts and in such sums as a Tenant acting reasonably
shall purchase, or as the Landlord or the Landlord's mortgagees may reasonably
determine from time-to-time. Evidence satisfactory to the Landlord of all such policies of
insurance required to be obtained by the Tenant pursuant to this section shall be provided
to the Landlord prior to the commencement of the Term, and the Tenant shall provide
written evidence of the continuation of such policies not less than Ten (10) consecutive
days prior to their respective expiration dates, and, in the absence of said satisfactory
evidence of such coverage being provided, the Landlord may, but will not be obligated to,
provide for the purchase of such insurance, the cost of which will be borne exclusively by
the Tenant.

For certainty, in the event of any damage to the Building, or any part thereof, caused by
the negligence or wilful act of the Tenant or anyone for whom the Tenant is at law
respansible, the Tenant's legal liability insurance will be required to cover all costs relating
to such damage. In the event that any such damage exceeds the value of the Tenant's
legal liability insurance coverage and the Landlord's insurance is required to cover the
balance, the Tenant will be responsible for paying the Landlord's insurance deductible(s)
relating to such damage and any increase in the Landlord's insurance premiums relating
to such damage. ;

INDEMNIFICATION

The Tenant hereby indemnifies and holds the Landlord harmless from and against any
and all claims, demands, liabilities, and expenses, including legal fees on a solicitor and
client full indemnity basis, arising from the Tenant's use of the Leased Premises or from
any act permitted, or any omission to act, in or about the Leased Premises or the Property
by the Tenant or its agents, employees, contractors, invitess or those for whom it is
responsible in law, or from any breach or Default by the Tenant of this Lease, except to
the extent caused by the Landlord's negligence or wilful misconduct. In the event that any
action or proceeding shall be brought against the Landlord by reason of any such claim,
the Tenant shall defend the same at the Tenant's sole expense by counsel reasonably
satisfactory to the Landlord.

EPA

(a) The Tenant shall at all times at its sole cost and expense keep or cause to be kept
in good and substantial repair, order and condition, the whole of the Leased
Premises, including, without limitation, all leasehold improvements, equipment,
trade fixtures, fixtures and other facilities (including, without limitation, all wiring,
piping, lighting and plumbing fixtures, operating equipment, sprinkler and heating,
ventilation, and air conditioning systems) located on, in, under, above, or which
directly serve the Leased Premises, and at the expiry of sooner termination of this
Lease, the Tenant will peaceably surrender the Leased Premises in good and
substantial repair and condition, reasonable wear and tear excepted. During the
Term of this Lease the Tenant will complete and effect all necessary replacements,
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repairs (excepting structural repairs), and maintenance in relatlon to. the Leased
Premises no matter the cause or reason giving rise to the need to complete repairs,
negligence by the Landlord or its agents excepted. The Tenant will permit the
Landlord and its agents or employees at any time, and on reasonable notice, to
enter the Leased Premises for purposes of repair, renovation, or maintenance,
which are the responsibility of the Landlord or can be completed by the Landlord,
at its option, pursuant to the terms of this Lease.

(b) If the Landlord determines, acting reasonably, that the Tenant is not adequately
maintaining the Leased Premises in accordance with the provisions set-out above,
or anywhere else in this Lease, then the Landlord may give the Tenant written
notice of its intention to attend to such maintenance or repairs as necessary, and
upon completion of such maintenance or. repairs, the Tenant shall pay the
Landlord's cost incurred plus Fifteen percent (15%) of the Landlord's costs for
overhead and supervision, all as Additional Rent.

(c) All leasehold improvements when installed, whether installed before or after the
Tenant takes possession of the Leased Premises, in or on the Leased Premises
become the properly of the Landlord, without compensation to the Tenant.
Notwithstanding the foregoing, and notwithstanding that the Landlord insures the
leasehold improvements, the Tenant shall be exclusively responsible for the repair,
replacement, operation, and maintenance of the leasehold improvements. Unless
the Landlord specifically requires the Tenant to remove, the Tenant shall not
remove any leasehold improvements from the Leased Premises. Atthe end of the
Term, or any extensions thereof, the Tenant will, at its expense, remove the
leasehold improvements that the Landlord has specifically required the Tenant to
remove. The Tenant shall make good any damage caused to the Leased
Premises or the Building by such installation or removal of the. leasehold
improvements, and the Tenant shalf restore the Leased Premises or the Building
to a condition of good-and substantlal repair.

(d) At the end of the Term, or any renewal thereof, the Tenant will, at its expense,
remove all furniture, furnishings, equipment (the "FFE"), and trade fixtures and
make good any damage caused to the Leased Premises by such installation or
removal, and restore the Leased Premises to a condition of good and substantial
repair. If the Tenant does not remove any leasehold improvements, as required
by the Landlord, or remove its FFE, the Landlord may, without liability on its part,
without notice to the Tenant, enter the Leased Premises, and remove such items
at the Tenant's expense, plus an administration charge of Fifteen percent (15%)
of such amount, to be paid as Additional Rent.

(e)  Atits sole cost, the Tenant shall undertake and complete all necessary repairs or
replacements required to the Leased Premises, or the Property, as a result of
damage occasioned to the Leased Premises, or the Property, by virtue of any
break-in or attempted break-in to the Leased Premises.

® The Tenant agrees to obtain the prior written approval of the Landlord prior to any
work being completed in the Leased Premises. - '

SIGNAGE

The Tenant shall not erect, affix, install or maintain any signs, lettering, identification or
any promotional or other written materials on the exterior of the Leased Premises, or within
the Leased Premises if visible from the exterior of the Leased Premises (the "Signage”),
without the prior written approval of the Landlord, such approval not to be unreasonably
withheld, and such Signage must comply with building standards and with all municipal
requirements. The Tenant shall be sclely responsible for maintaining and repairing the
Signage and for making good any such damage caused by the removal of the Signage at
the expiry or earlier termination of this Lease.

REGISTRATION AND ESTOPPEL CERTIFICATE

(a) The Tenant shall have the right to register a caveat respecting this Lease but not
disclosing the Rent or other monetary provisions in the appropriate Land Titles
Office but shall not be entitled to file or register this Lease. If the Tenant registers
a caveat, the Tenant shall forthwith upon the request of the Landlord execute and,
deliver to the Landlord such partial discharges, consents and plans- as may be
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requested by the Landlord from time-to-time. If requested by the Landlord, the
Tenant will sign, within Five (5) consecutive days of a request to do so by the
Landlord, the "Tenant’s Estoppel Certificate” in the form, or similar form, as set-
forth in Schedule "B".

(b) The Tenant shall not under any circumstances permit any lien, writ, caveat,
encumbrance or other charge (except for a lease caveat as set-out in Section 1 6(a)
above) to be filed against the title to the Leased Premises or the Lands and in the
event of the filing of such lien, writ, caveat, encumbrance or other charge, the
Tenant shall forthwith, at the Tenant's sole cost and expense, cause the same to
be discharged from the title at the land titles office immediately upon demand to
do so by the Landlord.

ALTERATIONS TO L EMISE

The Tenant acknowiedges that the Leased Premises are accepted “as-is, where-is" and
all improvements are the responsibility of the Tenant. )

UBORDINATIO

This Lease and any caveat which Tenant may file pursuant to Section 16 hereof relating
thereto) shall be subordinate to every mortgage that now or at any time affects the Leased
Premises. Following request from the Tenant, the Landlord will use reasonable
commercial efforts to provide from the Landlord's mortgagee(s) non-disturbance

agreement(s) (in the standard form required by the mortgagee(s)) in favour of the Tenant:

confirming that the Tenant's rights pursuant to this Lease will be honoured, providing the

Tenant is not in Default under the terms of this Lease. The Tenant shall be responsible-

for any legal fees incurred by Landlord, respecting such non-disturbance agreement(s).
AS MEN

Neither this Lease, nor the Leased Premises, nor control or shares of the Tenant (if a
corporation) shall be assigned, transferred, sublet or changed, nor shall anyone other than
the Tenant be permitted to occupy the Leased Premises, in whole or in part, by any means
whatsoever including, without limitation, operation of law (each of which act is hereinafter
referred to as a “Transfer"), without the Landlord's prior written consent/approval, such
consent/approval not to be unreasonably withheld.

Notwithstanding the foregoing, the Tenant will not require the Landlord’s consent to a
Transfer in the followlng circumstances: .

(a) an assignment of this Lease or a subletting of the whole of the Leased Premises
to a parent, subsidiary, or affiliate of the Tenant; or

(b) an assignment, sublet or transfer in connection with a merger, reorganization, or
sale of a majority .of the assets or share stock of Tenant or Tenant's parent
company

(hereafter, collectively a "Pre-Approved Transfer”),

Prior to affecting any Pre-Approved Transfer, the Tenant shall provide the Landlord with
at least Fourteen (14) consecutive days prior written notice of the proposed Pre-Approved
Transfer as well as the name of the name of the transferee.

In the event of an approved Transfer or Pre-Approved Transfer by which the Tenant
receives a rent in the form of cash, goods, or services from the transferee, which is greater
than the Rent payable hereunder to the Landlord, the Tenant will pay any such excess to
the Landlord in addition te all Rent payable under this Lease, and such excess Rent shall
be deemed to be further Rent payable hereunder,

in the event of an approved Transfer or Pre-Approved Transfer, the Tenant shall not be
relieved of any obligation under this Lease. Any attempted Transfer by the Tenant in
violation of the terms and covenants of this section shall be void. The Tenant and the
transferee shall execute all documents and acknowledgments in such form and content
as may be required by the Landlord in relation to any approved Transfer or Pre-Approved
Transfer. The Tenant shall be responsible for all of the expenses incurred by the Landlord
in connection with the Landlord's review of any request for consent to a Transfer.

8
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21.

UNAVOIDABLE DELAY

In the event the Landlord is delayed in performance of its obligations hereunder by reason
of causes beyond its control (the "Unavoidable Delay"), the time for performance shall be
extended accordingly. If the Landlord has any obligation to complete Tenant
improvements, it shall not be responsible for any delay in construction due to Unavoidable
Delay.

E 0 TA TY

The Tenant is liable to the Landlord for the release of any hazardous materials,
substances, contaminants, pollutants, toxic gases or wastes (hereinafter referred to as
“Pollutants”) which were caused by the Tenant or anyone for whom the Tenant is at law
responsible either prior to, on, or following the commencement of the Term which occurs
on the Leased Premises and or the Property, and which might impair the quality of air,
land or water, affect human health, or damage any plant, animal life, land, building or
structure or which is otherwise in contravention of any environmental law. The Tenant
covenants and agrees to ensure that all uses and activities on the Leased Premises are
in compliance with all current and all future federal, provincial, and municipal laws and
regulations, and/or any permits or authorizations granted thereunder. Without limiting the
generality of the foregoing, the Tenant shall ensure compliance with all federal, provincial,
and municipal environmental, health and safety laws. Any breaches of environmental or
health and safety laws, past, present, or future, and any breaches of the Tenant's
covenants herein, shall be resolved expeditiously by the Tenant to the Landlord's
satisfaction. If the Tenant fails to resolve such breaches to the Landlord’s satisfaction, the
Landlord may rectify such breaches in its sole option. All expenses incurred by the
Landlord, including legal expenses on a solicitor and client full indemnity basis and the
costs of environmental tests, audits, reviews, remediation, and an administration fee In the
amount of Fifteen percent (16%) of the aggregate of all such costs, shall be paid by the '
Tenant forthwith on demand and shall be collectible by the Landlord from the Tenant as
Additional Rent. It is understood and agreed that the Landiord and/or its agent(s),
including consultants, have the ongoing right to enter upon the Leased Premises, from
time-to-time, so that it may carry out such environmental tests, audits and reviews as the
Landlord considers necessary. -

The Tenant shall promptly notify the Landlord in writing of any release of any Pollutants
or any other occurrence or condition at the Leased Premises which could contaminate the
Leased Premises or subject the Landlord or the Tenant to any fines, penalties, orders,
investigations, or proceedings under any federal, provincial, and municipal environmental,
health and safety laws.

On the expiry or earlier termination of this Lease or at any time if required by any
governmental authority pursuant to any federal, provincial and municipal environmental,
health and safety laws, the Tenant shall remove from the Leased Premises all Pollutants
released by the Tenant or any person for whom the Tenant is responsible for at law before
or after the commencement of the Term, and the Tenant shall remediate any
contamination of the Leased Premises or any adjacent properties or roads resulting from
Pollutants, in either case, brought onto, used or released from the Leased Premises by
the Tenant or any person for whom it is in law responsible before the commencement of
the Term or during the Term of this Lease. The Tenant shall use a qualified environmental
consultant to perform the remediation. The Tenant shall, at its own cost, obtain such
approvals and certificates in respect of the remediation as are required under all federal,
provincial, and municipal environmental, health and safety laws to evidence completion of
the remediation satisfactory to the applicable governmental authority having jurisdiction.
All such Pollutants shall remain the property of the Tenant, notwithstanding any rule of law
or other provision of this Lease to the contrary and notwithstanding the degree of their
affixation to the Leased Premises.

The Tenant shall indemnify the Landlord and its directors, officers, shareholders,
employees, agents, successors and assigns, from any and all liabilities, actions, damages,
claims, remediation, cost recovery claims, losses, costs, orders, fines, penalties and
expenses whatsoever (including all consulting and legal costs on a solicitor and client full
indemnity basis and the cost of remediation of the Leased Premises and any adjacent
properties and roads) arising from or in connection with any breach or non-compliance by
the Tenant with the provisions in this Section 21. }



22,

23,

25.

26.

The obligation of the Tenant to undertake clean-ups, to make repairs, obtain approvals
and certificates, indemnify the Landlord or otherwise comply with the obligations under
this Section 21 shall survive the expiry or earlier termination of this Lease.

NOTICE

All notices which may be given under the provisions of this Agreement will be in writing (a
“Notice"), given pursuant to the Lease must be delivered by hand or email to the Landlord
at the address set-out on page 1 of the Lease, and to the Tenant at the Leased Premises
or the address set-out on page 1 of the Lease, or to such other address or email as the
parties may direct in writing. Notice will be deemed to have been received immediately
when hand delivered or transmitted via email, or if mailed, upon the Fifth (6") business
day following the date the Notice is mailed.

DESTRUCTION

In the event the Leased Premises is totally or partially destroyed by fire or other casuaity,

the Landlord, at its sole option, may terminate this Lease by notice in writing to the Tenant
whereupon the Tenant shall immediately surrender the Leased Premises and all its

interest therein to the Landlord. In the event the Landlord does not elect to terminate this

Lease, the Landlord covenants to repair and restore the Leased Premises, provided that

the Landlord shall only be required to repair and restore the Leased Premises to a
condition similar to the condition the Leased Premises were in at the commencement of -
the Term and the Tenant shall be responsible to repair and restore all of the leasehold
improvements to the condition they existed at the time of such destruction and to repair
and restore all of the Tenant's trade fixtures, equipment, decorations or any other work
done by the Tenant in the Leased Premises after the commencement of the Term. If the

Leased Premises is rendered wholly unusable (as certified by the Landlord), then Rent
shall abate for such period of time as the Leased Premises is unusable.

The Tenant agrees that in the event of damage or destruction to the Leased Prerises or
any part thereof covered by insurance carried by the Tenant, the Tenant shall use the
proceeds of any such insurance for the purpose of repairing or restoring such damage or
destruction, including the leasehold improvements. Provided however, in the event of
damage to or destruction of the Leased Premises or the Building entitling the Landlord to
terminate this Lease as set-out above, then, if the Leased Premises or any part thereof
have been damaged or destroyed, the Tenant shall pay to the Landlord, or irrevocably
assign to the Landlord, all of the Tenant's insurance proceeds relating to any leasehald
improvements in the Leased Premises and if the Leased Premises have not been
damaged or destroyed, the terms of Section 14 shall apply in relation to the delivery or
removal of the leasehold improvements, in the Landlord's discretion,

REPRESE TIONS

There are no representations or warranties made by the Landlord in any way related to
this Leass, except those set forth herein, T

GOV IN WS

This Lease and any. rules and regulations adopted hersunder shall be: governed by the

‘laws of the Province of Alberta.

ATTACHMENTS

The attached Schedules "A", "B", and "C", special clauses, riders, and appendices (if any)
are all included and form part of this Lease. All of the terms and provisions contained in
Schedule "C” shall be read in conjunction with the provisions of this Lease; however, in
the event of any conflict between the terms of this Lease and anything set-out in Schedule
“C”, the terms and conditions in Schedule “C" shall prevail and supersede such conflicting
provisions in this Lease only to the extent of such conflict.

CONFIDENTIALITY

The Tenant shall not disclose to any person, firm, partnership, corporation, or other legal
entlty, including any combination of them, the financial or any other terms of this Lease,
except to its professional advisers, consultants, and auditors, if any, and except as
required by law.

10
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29,

30.

31.

QUIET ENJOYMENT

Provided the Tenant duly, regularly, and punctually makes all payments of Rent and any
other payments required to be made and paid under this Lease and has not defaulted and

is not in Default under any of the terms of this Lease, the Tenant shall and may peaceably

possess and enjoy the Leased Premises for the Term without any interruption or
disturbance from the Landlord,

LEB DLO

Should the Landlord convey or assign its interest in the Leased Premises or otherwise
divest itself of its interest in the Leased Premises it shall be relieved of all obligations under
this Lease.

TIME OF THE ESSENCE

Time shall be of the essence of this Lease, save as herein otherwise speéiﬂed.

EXECUTION

This Agreement may be executed in any number of counterparts, each of which will be
deemed to be an original and all of which taken together will be deemed to constitute one
and the same instrument. Counterparts may be executed either in original or electronic
form and the parties hereby adopt any signatures received electronically as original
signatures of the parties.

IN WITNESS WHEREOF, the Landlotd and the Tenant have duly éxecuted this Lease Agresment
as of the date first written above by the hands of their duly authorized officers. -

YORK REALTY INC.
(Landiord)

orporation.

EXRO TECHNOLOGIES INC.
(Tenant)

o Fohn ﬂe&;?sor\
Me: ¢ hie® Finmenciel 0fGeer
Per:

Name:
Title:

I/We have authority to bind the corporation.
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' SCHEDULE “A”
LEGAL DESCRIPTION OF LANDS AND PLAN OF LEASED PREMISES

"‘CONDOMINIUM PLAN 1811636

UNIT: 1
AND 5000 Undivided One Ten-Thousandth Shares Inthe Common Property Excaptlng Thereout

All Mines and Minerals .

12



SCHEDULE “B”
TENANT’S ESTOPPEL CERTIFICATE

THE UNDERSIGNED, the Tenant in the Lease Agreement made between as Landlord
and the undersigned as Tenant dated the __ day of : (the “Lease”) certifies to

1. That the Tenant’s obligation to pay Rent pursuant to the Lease commenced on
and expires on .

2. That the Lease has not been altered or amended since the time of execution and is in full
force and effect in accordance with its original terms.

3. That the Leased Premises, measured as provided in the Lease, actually comprise an area
of square feet, more or less. For the period of : to

L, , the Basic Rent due pursuant to the Lease is $ per annum ($ per square
foot). For the period commencing the _ day of \ , the Basic Rent reserved
pursuant to the lease is $ per annum ($ per square foot).

4, The Tenant is in possession of the Leased Premises.

5. That the Lease requires that all expenses relating to the Leased Premises be paid by the

Tenant and the Tenant is paying Basic Rent and all charges including without limitation the
Additional Rent required to be paid pursuant to the Lease.

6. The amount of prepaid rent or security deposit held by the Landlord is

7. That the Landlord has fulfilled its obligations under the Lease to the date hereof and the
undersigned has no outstanding claims of any nature against the Landlord with respect to the
Lease.

8. That there is no right of set-off against the Landlord in respect of the Lease or the rents
payable by the Tenant thereunder.

9. That there is no credit of any nature in favour of the undersigned in respect of the Lease
or money due to the undersigned from the Landlord in respect of the Lease, other than prepaid
rent, if applicable, as outlined in paragraph 6 above.

10. That the Leased Premises leased to the undersigned pursuant to the Lease are in
accordance with the Lease and the rent specified thereunder to be paid by the undersigned for
the balance of the term of the Lease is payable in accordance with the terms of the Lease and
the covenants and agreements under the Lease of the undersigned to the Landlord are all in full
force and effect and will be fulfilled by the undersigned during the balance of the term of the
Lease.

DATED at the City of , in the Province/State of , this day of
, 20

EXRO TECHNOLOGIES INC.

Per:
Name:
Title:

| have authority to bind the corporation.
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(a)

(b)

(c)

(d)

(e)

SCHEDULE “c*
ADDITIONAL CLAUSES

PRE-AUTHORIZED DEBIT

The Tenant will participate in the Landlord’s pre-authorized payment plan (the “PAD
Payment Plan"), whereby the Landlord will be authorized to debit the Tenant's bank
account for Rent payable on the first day of each month (unless specified otherwise in the
Lease) on a monthly basis, Accordingly, the Tenant will complete and deliver the
Landlord's confidential pre-authorized debit form (the "PAD Form') as provided by the
Landlord upon execution of this Agreement.

LANDLORDS WORK

On or before the Commencement Date, the Landlord will complete the work outlined below
at their sole cost and expense (the “Landlord’s Work"): ) )

(i) Turnkey build-out of a Six Thousand (6,000) square feet +/- Office Area, defined
herein, i

(ii) Installation of a suitable make-up air unit in the Warehouse Area, defined herein,
and HVAC in the Office Area.

(iii) Al permit and design work, including the Tenant's Tenancy Change or Change of
Use as required by the City of Calgary and other authorities. It is the: Landlord's
responsibility to secure all necessary permits and approvals required by the City
of Calgary (the "Permits"), as they comply with the appropriate building codes and
other applicable laws and regulations.

(iv) Upgrade power to 1,200-Amps @ 600-Volts, with such specifications to be
discussed and mutually agreed upon between the Landlord and the Tenant prior
to commencement of the Joint Fixturing Period, defined herein.

JOINT FIXTURING PERIOD

Provided: (i) this Lease has been fully executed; (ii) the Security Deposit is received in full;
(iii) the PAD Form, defined herein, has been received: and (iv) the Landlord has received
proof of satisfactory Tenant Insurance, the Landlord shall grant the Tenant access to the
Leased Premises, subject to the Landlord's approval (not to be unreasonably withheld),
on April 1, 2021, for the purposes of fixturing (the “Joint Fixturing Period"). During the
Joint Fixturing Period, the Tenant shall be bound by all terms of the Lease, and all other
charges due under the Lease, with the exception of the obligation to pay Basic Rent,
Additional Rent, and utilities, and shall provide the Landlord with written confirmation that
it has activated an account with the local utility provider, which account for utility services
is to be active upon the Commencement Date herein. During the Joint Fixturing Period
the Landlord and its' contractors will be working jointly in the space with the Tenant and
its' contractors. The Tenant will abide by any site rules and regulations in-place, as
required by the Landlord and its' contractors, and shall make appropriate plans so as not
to interfere with the Landlord's completion of the Landlord's Work, defined herein. It is
understood and agreed that the Landlord and the Tenant will work cooperatively during
the Joint Fixturing Period, with all parties agreeing to act reasonably and in good faith.

TENANT’'S WORK

Notwithstanding the provisions of Section 17 herein, the Tenant's work shall consist of all
improvements not specified as Landlord’s Work, including but not limited to, all finishing,
fixtures, architectural, electrical, mechanical, and plumbing work required for the
completion of the Leased Premises for the Permitted Use and to equip the Leased
Premises ready for occupancy and the conduct of business ("the "Tenant's Work"),
Gopies of all Permits, defined herein, plus the Tenant's improvement plans, are to be
provided to the Landlord for their approval, acting reasonably, prior to the commencement
of the Tenant's Work.

FREE RENT PERIODS

Provided this Agreement is fully executed, and the Landlord has received proof of
satisfactory Tenant's Insurance, the Landlord shall provide the Tenant with use of the
Leased Premises free of Basic.Rent for the following premises:




For Unit1, 2 1

Eight (8) months of the Term, to be specifically applied against Basic Rent due in the
months of: (i) August 2021; (ii) September 2021; (iii) October 2021; (iv) November 2021;
(v) December 2021; (vi) January 2022; (vi) February 2022; and (viii) March 2022 (the
"Unit 1, 2 & 3 Free Rent Period").

For Unit 4:

Twenty (20) months of the Term, to be specifically applied against Basic Rent due in the
months of: (i) August 2021; (ii) September 2021; (iil) October 2021; (iv) November 2021:
(v) December 2021; (vi) January 2022; (vii) February 2022; (viii) March 2022; (ix) April
2022; (x) May 2022; (xi) June 2022; (xii) July 2022; (xiii) August 2022; (xiv) September
2022; (xv) October 2022; (xvi) November 2022; (xvii) December 2022; (xviil) January
2023; (xix) February 2023; and (xx) March 2023 (the "Unit 4 Free Rent Period").

During the: (a) Unit 1, 2, & 3 Free Rent Period; and (b) Unit4 Free Rent Period, hereinafter
(collectively, the "Free Rent Period"), Additional Rent and the cost of all utilities consumed
within the Leased Premises, and any other fees or charges due under the Lease, shall
continue to apply.
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(a)

(b)

(c)

(d)

(e)

SCHEDULE “C”
ADDITIONAL CLAUSES

PRE-AUTHORIZED DEBIT

The Tenant will participate in the Landlord's pre-authorized payment plan (the "PAD
Payment Plan"), whereby the Landlord will be authorized to debit the Tenant's bank
account for Rent payable on the first day of each month (unless specified otherwise in the
Lease) on a monthly basis. Accordingly, the Tenant will complete and deliver the
Landlord's confidential pre-authorized debit form (the "PAD Form") as provided by the
Landlord upon execution of this Agreement.

LANDLORDS WORK

On or before the Commencement Date, the Landlord will complete the work outlined below
at their sole cost and expense (the “Landlord’s Work"):

(i) Turnkey build-out of a Six Thousand (5,000) square feet +/- Office Area, defined
herein, '

(ii) Installation of a suitable make-up air unit in the Warehouse Area, defined herein,
and HVAC in the Office Area.

i) All permit and design work, including the Tenant's Tenancy Change or Change of
Use as required by the City of Calgary and other authorities. It is the: Landlord's
responsibility to secure all necessary permits and approvals required by the City
of Calgary (the "Permits"), as they comply with the appropriate building codes and
other applicable laws and regulations. '

(iv) Upgrade power to 1,200-Amps @ 600-Volts, with such specifications to be
discussed and mutually agreed upon between the Landlord and the Tenant prior
to commencement of the Joint Fixturing Period, defined herein.

JOINT FIXTURING PERIOD

Provided: (i) this Lease has been fully executed; (ii) the Security Deposit is received in full:
(iii) the PAD Form, defined herein, has been received: and (iv) the Landlord has received
proof of satisfactory Tenant Insurance, the Landlord shall grant the Tenant access to the
Leased Premises, subject to the Landlord's approval (not to be unreasonably withheld),
on April 1, 2021, for the purposes of fixturing (the “Joint Fixturing Period"). During the
Joint Fixturing Period, the Tenant shall be bound by all terms of the Lease, and all other
charges due under the Lease, with the exception of the obligation to pay Basic Rent,
Additienal Rent, and utilities, and shall provide the Landlord with written confirmation that
it has activated an account with the local utility provider, which account for utility services
is to be active upon the Commencement Date herein. During the Joint Fixturing Period
the Landlord and its’ contractors will be working jointly in the space with the Tenant and
its' contractors. The Tenant will abide by any site rules and regulations In-place, as
required by the Landlord and its' contractors, and shall make appropriate plans so as not
to interfere with the Landlord's completion of the Landlord's Work, defined herein. It is
understood and agreed that the Landlord and the Tenant will work cooperatively during
the Joint Fixturing Period, with all parties agreeing to act reasonably and in good faith.

TENANT’'S WORK

Notwithstanding the provisions of Section 17 herein, the Tenant's work shall consist of all
improvements not specified as Landlord's Work, including but not limited to, all finishing,
fixtures, architectural, electrical, mechanical, and plumbing work required for the
completion of the Leased Premises for the Permitted Use and to equip the Leased
Premises ready for occupancy and the conduct of business (‘the “Tenant’s Work").
Copies of all Permits, defined herein, plus the Tenant's improvement plans, are to be
provided to the Landlord for their approval, acting reasonably, prior to the commencement
of the Tenant's Work.

FREE RENT PERIODS

Provided this Agreement is fully executed, and the Landlord has recsived proof of
satisfactory Tenant's Insurance, the Landlord shall provide the Tenant with use of the
Leased Premises free of Basic.Rent for the following premises:




For Unit1.2 & 3:

Eight (8) months of the Term, to be specifically applied against Basic Rent due in the
months of: (i) August 2021; (i) September 2021: (iii) October 2021; (iv) November 2021;
(v) December 2021; (vi) January 2022; (vii) February 2022; and (vii) March 2022 (the
“Unit 1, 2 & 3 Free Rent Period"),

For Unit 4;

Twenty (20) months of the Term, to be specifically applied against Basic Rent due in the
months of: (i) August 2021; (i) September 2021: (iif) October 2021; (iv) November 2021;
(v) December 2021; (vi) January 2022; (vii) February 2022; (viii) March 2022; (ix) April
2022; (x) May 2022; (i) June 2022; (xii) July 2022: (xiil) August 2022; (xiv) September
2022; (xv) October 2022; (xvi) November 2022; (xvil) December 2022; (xviii) January
2023; (xix) February 2023; and (xx) March 2023 (the "Unit 4 Free Rent Period").

During the: (a) Unit 1, 2, & 3 Free Rent Period: and (b) Unit 4 Free Rent Period, hereinafter
(collectively, the "Free Rent Period"), Additional Rent and the cost of all utilities consumed
within the Leased Premises, and any other fees or charges due under the Lease, shall
continue to apply,
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FIRST LEASE AMENDING AGREEMENT

THIS FIRST LEASE AMENDING AGREEMENT is made as of April 20, 2021 (the ‘Agreement”)

BETWEEN:

YORK REALTY INC.

(hereinafter called the “Landlord")
#1622, 10303 Jasper Avenue NW
Edmonton, AB T5J 3N6

Tel: 780.421.4000

Email: info@yorkrealty.ca

-and-

EXRO TECHNOLOGIES INC.
(hereinafter called the “Tenant’)
12-21 Highfield Circle SE
Calgary, AB T2G 5N6

Tel: 604.674.7746

Email: info@exro.com

WHEREAS by a lease dated February 23, 2021 (the “Lease"), the Landlord leased to the Tenant
a portion of the premises municipally described as Units 1, 2, 3 & 4, 7340 — 64 Street SE, Calgary,
AB the “Leased Premises”) and legally described as Plan 8222828, Block 5, Lot 15 (the
“Property”), which Leased Premises contain Thirty-Six Thousand Nine Hundred Sixty-Six
(36,966) square feet, more or less, (the “Floor Area of the Leased Premises"), for a Term
expiring on October 31, 2031, on the terms more particularly set-out in the Original Lease.

AND WHEREAS the Original Lease, and this First Amending Agreement are hereafter collectively
referred to as (the “Lease”),

AND WHEREAS effective April 19, 2021 the parties have now agreed to amend the Original
Lease on the terms and conditions set-out below (the "Effective Date”).

NOW THEREFORE in consideration of the Leased Premises and the mutual covenants,
agreements and conditions herein contained, the parties agree as follows:

1. GENERAL

The recitals and schedules are incorporated into and form a part hereof. All words and
expressions used in this Agreement, unless there is something in the subject matter or
contextinconsistent therewith, will have the same meaning ascribed to them in the Original
Lease.

2. BASIC RENT

Upon the Effective Date herein, Section 5 of the Original Lease is hereby deleted in its
entirety and replaced with the following:

“BASIC RENT

The Tenant will pay without any variation, set-off, or deduction whatsoever, payable in
advance on the first day of each month during the Term as follows:

For the period from August 1, 2021 to and including July 31, 2026 (as may be adjusted
pursuant to a change in the Commencement Date pursuant to Schedule "D"), the annual
sum of Six Hundred Twenty-Three Thousand Nine Hundred and Eighty-Six dollars and
Eight cents ($623,986.08), payable in equal, consecutive menthly instalments of Fifty-One
Thousand Nine Hundred and Ninty-Eight dollars and Eighty-Four cents ($51,998.84) per
month, based upon| an annual rate of Nine dollars and Sixty-One cents {$16.88) per
square foot of the Floor Area of the Leased Premises (rounding excepted);

For the period from August 1, 2026 to and including July 31, 2031, the annual sum of Six
Hundred Forty-Two Thousand Four Hundred and Sixty-Nine dollars and Eight cents.
($642,469.08), payable in equal, consecutive monthly instalments of Fifty-Three



Thousand Five Hundred and Thirty-Nine dollars and Nine cents ($17.38) per square foot
of the Floor Area of the Leased Premises (rounding excepted); and

All amounts are exclusive of GST and are subject to rounding. For any period of less than
one (1) month, the Basic Rent payable for that period shall be calculated on a per diem
basis at a rate equal to 1/365 of the Basic Rent payable for the year.”

ROOFTOP SOLAR ARRAY

In consideration of the covenants set-out herein, the Landlord has agreed to construct and
install on the Building a Solar Array, defined herein, generally in accordance with the
specifications more particularly set-out in Schedule “A" hereto. Subject to Unavoidable
Delay (as defined in the Lease), the Landiord shall use reasonable commercial efforts to
complete such installation on or before October 31, 2021(the “Installation Date").
Throughout the Term, the Solar Array, together with all appurtenances thereto, shall
remain the property of the Landlord and the ongoing maintenance of the Solar Array will
be the responsibility of the Landlord. The Landlord may include any costs of such ongoing
maintenance (excluding any latent defects or warranties available to the Landlord) in
Operating Costs. The Landlord will remain liable, including for any costs and or expenses,
for any and all damages caused to the Building and Lands from the construction and
installation of the Solar Array and will also be liable for any damage, including all resulting
costs and expenses, to any of the Tenant's goods, equipment, or inventory, and or
improvements, as well as to any business losses attributed to any issues directly arising
from the construction, installation, operation, malfunction or defect of the Solar Array.

PRE-AUTHORIZED DEBIT

If the Tenant is not currently a participant in the Landlord's pre-authorized payment plan
(the "“PAD Payment Plan”), upon the Effective Date herein, the Tenant will participate in
the PAD Payment Plan, whereby the Landlord will be authorized to debit the Tenant's
bank account for Rent payable on the first day of each month (unless specified otherwise
in the Lease) on a manthly basis. Accordingly, the Tenant will complete and deliver the
Landlord's confidential pre-authorized debit form (the "PAD Form") as provided by the
Landlord upon execution of this Agreement.

SECURITY DEPOSIT

The Security Deposit existing on file of Seventy-Eight Thousand Six Hundred Forty-Eight
dollars and Eighty-Three cents ($78,648.83) (the "Security Deposit’) will continue to be
held by the Landlord during the entirety of the Temm for security of the performance of the
Tenant under the terms of the Lease.

RATIFICATION OF ORIGINAL LEASE AND EXECUTION

Except where hereby amended, the parties hereto confirm and ratify all provisions of the
Original Lease. This Agreement may be executed in any number of counterparts, each of
which will be deemed to be an original and all of which taken together will be deemed to
constitute one and the same instrument. Counterparts may be executed either in original
or electronic form and the parties adopt any signatures received electronically as original
signatures of the parties.

NOTICES
All notices which may be given under the provisions of this Agreement will be in writing

and will be sufficiently given if sent by mail or personally delivered to a party (a “Notice"),
as follows:



To the Landlord at:

2030221 ALBERTA LTD. c/o York Realty Inc.
#1622, 10303 Jasper Avenue NW

Edmonton, AB T5J 3N6

Attention: Chief Operating Officer
To the Tenant at:
EXRO TECHNOLOGIES INC.

12 - 21 Highfield Circle SE
Calgary, AB T2G 5N6

Attention: Sue Ozdemir
or to such other address or email as the parties may direct in writing. Notice will be

deemed to have been received immediately when hand delivered or transmitted via email,
or if mailed, upon the Fifth (5") business day following the date the Notice Is mailed.

IN WITNESS WHEREOF the parties hereto have duly executed this Agreement as of the day and
year first above written by their duly authorized officers.

YORK REALTY INC.
(Landlord)

Per: M_Z’
T Gl dbolFey

| have authority to bind the corporation.

EXRO TECHNOLOGIES INC.
(Tenant) £ .

A
pnl A Kin VP Finance.

Per:

Name:
Title:

1/We have authority to bind the corporation.



SCHEDULE “A”
P SPECIFICATIONS OF R ARRAY

SCOPE OF WORK:

The Landlord will design, sugply, and install a solar photovoltaic array on the building roof,
including all design and engineering services, construction, and equipment required for a
complete and functioning system. The array will be rated 149kWac and will be constructed
using materials approved foruse in Canada including a ballasted racking system. The system
will be string inverter based and will feed directly into the Tenant's MDP at 600Vagc, 3 phase.
The system will be electronically monitored for energy production and system alerts.

The Landlord will ensure that adequate precautions are taken during the installation of the Solar
Array so that it does not compromise the existing building structure, roof membrane or other
assemblies. Preliminary approval for the system installation has been obtained from the structural
engineer and roofing installer, based on standard details and methods. Installation and final cost
of the Solar Array is subject to final approval by structural engineer and roofer, as well as
coordination with mechanical systems.

The following warranties will be available on the building:

¢ System: 1-year installation warranty provided by the Landlord (through the Landlord’s
contractor)

¢ Solar Modules (panels): Ten (10) year manufacturers warranty, and Twenty-Five (25) year
limited production warranty

= Racking: Ten (10) year warranty

e Inverter: Ten (10) year limited warranty
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SECOND LEASE AMENDING AGREEMENT

This agreement dated the 22 day of October , 2021 (this “Amending Agreement”)

BETWEEN:

YORK REALTY INC.
(the “Landlord”)

and

EXRO TECHNOLOGIES INC.
(the “Tenant”)

RECITALS:

(A) By alease dated February 23, 2021 (the “Original Lease"), as amended by a First Lease
Amending Agreement dated April 20, 2021 (the “First Amending Agreement”; and the
Original Lease, as amended by the First Amending Agreement is hereinafter referred to
as the “Lease”), the Landlord leased to the Tenant the Leased Premises (as such term is
defined and described in the Lease).

(B) The parties have agreed to amend the Lease on the terms and conditions set out below.

IN CONSIDERATION of the rent and the covenants contained herein and in the Lease, and for
other good and valuable consideration, the receipt and adequacy of which is hereby
acknowledged by each of the parties, the parties agree as follows:

1. DEFINITIONS

All words and expressions used in this Amending Agreement (including in the recitals hereof),
unless otherwise defined, shall have the meaning ascribed to them in the Lease.

2. BASIC RENT

The parties wish to clarify that Section 2 of the First Amending Agreement erroneously referred to
an amendment of Section 5 of the Original Lease when it should have referred to Section 4 of the
Original Lease with the heading “Basic Rent” and contained typographical errors.

For certainty, the parties hereby acknowledge and agree that Section 4 of the Original Lease with
the heading “Basic Rent", as amended by Section 2 of the First Amending Agreement, is hereby
deleted in its entirety and replaced with the following:

‘4, BASIC RENT

The Tenant shall pay without any variation, set-off, or deduction whatsoever,
payable in advance on the first day of each month during the Term as follows:

For the period from August 1, 2021 to and including July 31, 2026, the annual sum
of $623,986.08, payable in equal, consecutive monthly instalments of $51,998.84
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per month, based upon an annual rate of $16.88 per square foot of the Floor Area
of the Leased Premises;

For the period from August 1, 2026 to and including July 31, 2031, the annual sum
of $642,469.08, payable in equal, consecutive monthly instalments of $53,539.09
per month, based upon an annual rate of $17.38 per square foot of the Floor Area
of the Leased Premises

(hereinafter, collectively, the “Basic Rent”).
All amounts are exclusive of GST. For any period of less than one (1) month, the

Basic Rent payable for that period shall be calculated on a per diem basis at a rate
equal to 1/365 of the Basic Rent payable for the year.”

3. FREE RENT PERIODS

The parties agree that paragraph (e) of Schedule “C” to the Lease is hereby deleted in its entirety
and replaced to read as follows:

“(e)

FREE RENT PERIODS

For the purposes of this clause and the Free Rent Period (defined below), the
Landlord and the Tenant hereby deem that Unit 1, 2 & 3 comprise an approximate
floor area of 27,726 square feet, more or less (“Unit 1, 2 & 3 Floor Area”) and Unit
4 comprises an area of 9,240 square feet, more or less (“Unit 4 Floor Area”).

Provided this Agreement is fully executed, and the Landlord has received proof of
satisfactory Tenant's Insurance, the Landlord shall provide the Tenant with use of
the Leased Premises free of Basic Rent for the following premises:

For Unit1, 2 & 3:

Eight (8) months of the Term, to be specifically applied against Basic Rent
due in the months of: (i) August 2021; (ii) September 2021; (iii) October 2021;
(iv) November 2021; (v) December 2021; (vi) January 2022; (vii) February
2022; and (viii) March 2022 (the “Unit 1, 2 & 3 Free Rent Period”).

Notwithstanding the Unit 1, 2 & 3 Free Rent Period described above or
anything to the contrary contained in the Lease, the Tenant will pay, during
the months of November 2021, December 2021, January 2022, February
2022 and March 2022 (the “Unit 1, 2 & 3 Adjusted Free Rent Period”),
without any variation, set-off, or deduction whatsoever, payable in advance
on the first day of each month of the Unit 1, 2 & 3 Adjusted Free Rent Period,
the annual sum of $24,398.88, payable in equal, consecutive monthly
instalments of $2,033.24 per month, based upon on annual rate of $0.88 per
square foot of the Unit 1, 2 & 3 Floor Area.

For Unit 4:

Twenty (20) months of the Term, to be specifically applied against Basic
Rent due in the months of: (i) August 2021; (ii) September 2021; (iii) October
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4,

2021; (iv) November 2021; (v) December 2021; (vi) January 2022; (vii)
February 2022; (viii) March 2022; (ix) April 2022; (x) May 2022; (xi) June
2022; (xit) July 2022; (xiii) August 2022; (xiv) September 2022; (xv) October
2022; (xvi) November 2022; (xvii) December 2022; (xviii) January 2023; (xix)
February 2023; and (xx) March 2023 (the “Unit 4 Free Rent Period”).

Notwithstanding the Unit 4 Free Rent Period described above or anything to
the contrary contained in the Lease, the Tenant will pay, during the months
of November 2021, December 2021, January 2022, February 2022, March
2022, April 2022, May 2022, June 2022, July 2022, August 2022, September
2022, October 2022, November 2022, December 2022, January 2023,
February 2023 and March 2023 (the “Unit 4 Adjusted Free Rent Period”),
without any variation, set-off, or deduction whatsoever, payable in advance
on the first day of each month of the Unit 4 Adjusted Free Rent Period, the
annual sum of $8,131.20, payable in equal, consecutive monthly instalments
of $677.60 per month, based upon on annual rate of $0.88 per square foot
of the Unit 4 Floor Area.

All amounts are exclusive of GST. During the entirety of: (a) the Unit 1, 2 & 3 Free
Rent Period; and (b) the Unit 4 Free Rent Period, hereinafter (collectively, the “Free
Rent Period”), Additional Rent and the cost of all utilities consumed within the
Leased Premises, and any other fees or charges due under the Lease, shall
continue to apply.

For certainty, the parties acknowledge that Basic Rent is payable on the Unit 1, 2 &
3 Floor Area during the months of April 2022, May 2022, June 2022, July 2022,
August 2022, September 2022, October 2022, November 2022, December 2022,
January 2023, February 2023 and March 2023, together with Additional Rent and
the cost of all utilities consumed within the Leased Premises, and any other fees or
charges due under the Lease.”

SECURITY DEPOSIT

The parties acknowledge that the Landlord is currently holding the Security Deposit in the amount
of $103,504.80 pursuant to the terms of the Lease.

5.

41

4.2

GENERAL

Except as amended hereby, the parties hereto confirm and ratify all provisions of the Lease.
Time remains of the essence.

This Amending Agreement may be executed by the parties in separate counterparts and
delivered by facsimile or PDF electronic transmission, each of which so executed and
delivered will be deemed an original and all such counterparts will together constitute one
and the same instrument.

[Signatures follow.]
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IN WITNESS WHEREOF the parties hereto have executed this Amending Agreement with effect
as of the date first written above by the hands of their authorized officers.

YORK REALTY INC. EXRO TECHNOLOGIES INC.

DocuSigned by:

Per: Jo(wb Meckison John Meekison

aW bind the Corporation —ﬂf'ﬁgﬁéﬂtﬁg?iuthomy to bind the Corporation




First Report of FTI Consulting Canada Inc.,
In its capacity as Receiver of Exro Technologies Inc., DPM Technologies Inc., and Cellex Energy Inc.

Appendix “C” — Assigned Agreements
Highfield Facility Lease Agreement
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PARKING STALL LEASE AGREEMENT

(“Agreement”)

THIS AGREEMENT made effective as of the 1% day of May, 2022 by and between:

BURNSWEST Properties Ltd.
Suite 106, 155 Glendeer Circle SE
Calgary, Alberta T2H 2S8

(hereinafter called the “Lessor”)
and

EXRO Technologies Inc.
Bay 10, 21 Highfield Circle SE
Calgary, Alberta T2G SN6

(hereinafter called the “Lessee”)
The parties hereby agree as follows:

1. At the Lessor’s owned premises of 816 - 46th Ave SE (“Premises”), the Lessee wishes to lease seven (7)
parking stall(s) according to the location plan set out in the attached schedule (“Parking Stalls”) from the Lessor,
located within the general parking area of the Premises (“Parking Lot”) on a month-to-month basis commencing May
1, 2022. The Lessor will mark each stall with a numbered “Reserved” sign.

2. The lease payments will be $50.00 per month per stall plus G.S.T. and shall be made monthly in advance
of the first (1st) day of each month to the Lessor.

3. Either party may provide written notice to terminate one or more stalls or terminate this Agreement by
providing thirty (30) days written notice to the other at the above noted addresses.

4, The Lessee is responsible at all times for maintaining valid vehicle insurance and registration on it’s
vehicle(s) which are utilizing the Parking Stalls. Failure to maintain valid insurance or registration is grounds for
termination of this Agreement.

5. The Lessee agrees to use the Parking Stalls solely for the purpose of parking the Lessee’s vehicles and not
for the purpose of storage of items or some such other business activity.

6. The Lessee is not to park in any other stall other than the designated Parking Stalls and is not to block access
for other users of the Parking Lot.

7. The Lessee is responsible for promptly reporting any damage caused by any Lessee's vehicle and any damage
sustained by the Lessee’s vehicle while it is in the Parking Lot. '

INITIALS

LESSOR LESSEE

—DS

s
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8. The Lessee will only park a single light passenger vehicle within each stall no larger or heavier than a 3/4
ton truck. Any overnight parking on the common areas must be approved in writing by the Lessor. After written
approval by the Lessor, permitted trailers without the cab attached which are parked on any asphalt shall require wood
2 x 4's to spread the point load over the asphalt to prevent damage.

9. The Lessee shall not perform any vehicle maintenance, repairs or customization to the Lessee's vehicle while
it is located on the Parking Lot, including without limitation, mechanical repairs, tune-ups, oil changes, window
tinting, phone, stereo or car alarm installation, washing, detailing and vacuuming.

10. The Lessee shall indemnify and save harmless the Lessor from and against any and all claims, actions, causes
of action, damages, demands for damages, losses and other liabilities and expenses (including, without limitation,
those in connection with bodily injury (including death), personal injury, illness or discomforts or damage to vehicles
or other property and legal fees on a solicitor and client basis) due to or arising from or out of the license or use of the
Parking Stalls by the Lessee, its employees, agents, invitees or any other person.

11. The Lessee will not permit any deleterious substance as classified by any applicable governmental body to
enter the Parking Lot.

12. A breach of any ofthe terms in this agreement may result in the Lessee's vehicle being towed, at the Lessee's
expense.

13. This Agreement shall be governed by and construed in accordance with the laws of the Province of Alberta.
Any legal actions, claims or demands shall be handled in a court of competent jurisdiction within the Province of
Alberta.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement on the date first above written.

LESSOR: LESSEE:

DocuSigned by:

Jom Spagnmole

NORIERQRAAFARE:
D962539184AF465—

Guy Desmarais, General Manager & Controller Jan Spagnuolo, Innovation Branch Manager
April 22, 2022 4/22/2022
Date Date
INITIALS
LESSOR LESSEE
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Guy Desmarais
Typewritten Text
April 22, 2022
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Schedule “H” — Second Report of the Receiver
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INTRODUCTION

1. On November 14, 2025 (the “Date of Appointment”), FTI Consulting Canada Inc. was
appointed as receiver and manager (the “Receiver”) of all of the current and future assets,
undertakings and properties (the “Property”’) of Exro Technologies Inc. (“Exro
Canada”), DPM Technologies Inc. (“DPM”), and Cellex Energy Inc. (“Cellex” and
together with Exro and DPM, the “Companies” or the “Debtors”) pursuant to a Consent
Receivership Order of the Honourable Justice K.G. Nielsen (the “Receivership Order”)
of the Court of King’s Bench of Alberta (the “Court”).

2. The Receivership Order authorized the Receiver to, among other things, take possession of
the Property, market any or all of the Property and sell, convey, transfer or assign the
Property with the approval of this Honourable Court in respect of any transactions in excess

of $500,000 or in aggregate over $1,000,000.

3. The Receivership Order and other publicly available information in respect of these
proceedings (the “Receivership Proceedings”) is posted on the Receiver’s website at

http://cfcanada.fticonsulting.com/Exro.

4. The Court previously granted various Orders in these Receivership Proceedings, including:

(a) an order approving the Receiver’s activities and conduct as set out in the First

Report of the Receiver, dated February 2, 2026 (“First Report”);

(b) an order (the “Sale Approval and Vesting Order”) authorizing and approving the
Receiver to complete the proposed sale transaction (the “Transaction™)
contemplated by the asset purchase agreement (the “Credit Bid APA”) between
the Receiver and 773948 N.B. Inc. (“Purchaser Co. 1) and 773951 N.C. Inc.
(“Purchaser Co. 2”) as purchasers (the “Purchasers”) dated February 2, 2026;

and


http://cfcanada.fticonsulting.com/Exro

(©)

a sealing order in respect of the Confidential Appendix to the First Report be
temporarily sealed on the Court file unless and until the Transaction has closed or

upon further order of the Court.

The purpose of this report (this “Report”) is to provide this Honourable Court with

information with respect to:

(a)

(b)

(©)

(d)

(e)

®

(2

(h)

(@)

W)

a summary of the Receiver activities since the date of the First Report;

the status of various legal proceedings commenced against or in respect of Exro

Canada;

the Receiver’s opposition to the Mediation Order (as defined herein);

the Receiver’s continued maintenance of the Debtors’ corporate books, records and

documents;

the written interrogatories served by Class Counsel (as defined herein) on the

Receiver;

the unfounded allegations of Class Counsel (as defined herein) as against the

Receiver and its counsel;

the bankruptcy application being brought by NBIMC Quantitative Strategies Fund
— Class N as a secured creditor of the Debtors (the “NBIMC” or the “Lender”);

the Receiver’s statement of receipts and disbursements;

a summary of the Receiver’s fees and expenses (the “Receiver’s Fees”) and
Gowling WLG (Canada) LLP’s, as counsel to the Receiver, (the “Receiver’s

Counsel”) fees and disbursements (the “Receiver’s Counsel’s Fees”);

the Receiver’s application for a discharge order; and



(k)

the Receiver’s recommendations with respect to the above.

6. The Receiver is seeking the following relief from this Honourable Court at the Application

scheduled for May 29, 2026:

(a)

(b)

(©)

(d)

approving the actions, conduct and activities of the Receiver since the date of the

First Report, including the receipts and disbursements set out in this Report;

approval of the Receiver’s Fees and the Receiver’s Counsel’s Fees without the

necessity of a formal passing of accounts or a formal assessment of accounts;

approval of the Estimated Completion Fees to complete the administration of these
receivership proceedings and authorization to distribute any residual funds to

NBIMC; and

an order (the “Discharge Order”) discharging the Receiver upon completing

certain administrative actions and filing a completion certificate with the Court.

TERMS OF REFERENCE

7. In preparing this Report, the Receiver has relied upon audited and unaudited financial

information, other information available to the Receiver and, where appropriate, the

Companies’ books and records and discussions with various parties (collectively, the

“Information”).

8. Except as described in this Report:

(2)

the Receiver has not audited, reviewed or otherwise attempted to verify the
accuracy or completeness of the Information in a manner that would comply with
Generally Accepted Assurance Standards pursuant to the Canadian Institute of

Chartered Accountants Handbook; and



10.

11.

(b) the Receiver has not examined or reviewed financial forecasts and projections
referred to in this First Report in a manner that would comply with the procedures

described in the Canadian Institute of Chartered Accountants Handbook.

Future oriented financial information reported or relied on in preparing this Report is based
on assumptions regarding future events. Actual results may vary from forecasts and such

variations may be material.

Information and advice described in this Report that has been provided to the Receiver by
(the Receiver’s Counsel, was provided to assist the Receiver in considering its course of
action, is not intended as legal or other advice to, and may not be relied upon by, any other

person.

Unless otherwise stated, all monetary amounts contained herein are expressed in Canadian

Dollars.

BACKGROUND

12.

13.

14.

Exro Canada, DPM and Cellex were incorporated pursuant to the laws of the Province of
British Columbia, with their head offices located in Calgary, Alberta. DPM and Cellex are

wholly owned subsidiaries of Exro Canada.

There are certain entities that are not party to these Receivership Proceedings that are direct
or indirect wholly owned subsidiaries of Exro Canada including international subsidiaries

in the USA, UK, Thailand, Australia and New Zealand (the “Exro Group”).

By October 28, 2025, the Exro Group had substantially wound-down its international
operations, including the termination of the majority of its employees in Canada and the
US. On October 31, 2025, the Exro Group’s US entities commenced Chapter 7 proceedings
in the United States under the United States Bankruptcy Code, and the Receivership Order

was granted on November 14, 2025, with respect to the Canadian Debtors.



15.

16.

17.

18.

19.

20.

The Exro Group was a group of clean technology companies that developed new-
generation power control electronics technologies that expand the capabilities of electric
motors and batteries and supports stationary energy storage for commercial and industrial

applications.
The Exro Group developed three primary patented technologies:

(a) Coil Driver, a traction inverter technology customizable for both passenger and

commercial electric vehicle applications;
(b) Cell Driver, a battery energy storage system, currently pre-commercialized; and

(c) SEA Drive, an e-propulsion system, incorporating the Coil Driver and essential

electrification components primarily for commercial vehicle applications.

The Debtors intellectual property (“IP”’) and patents relate to the technology developed for
the Coil Driver, Cell Driver and SEA Drive technologies.

Prior to completing the Transaction, the Debtors physical assets and inventory were located
at the 64 Street Facility and Highfield Facility. The 64" Street Facility included a Printed
Circuit Board Assembly facility and cleanroom with automated Surface-Mount

Technology.

NBIMC is a secured creditor of the Exro Group and also a shareholder of Exro Canada.
Vestcor Inc. (“Vesteor”) is an independent private not-for-profit holding Companies and
was established to provide pension and benefits administration, investment management

and advisory services to, and is the trustee of, NBIMC.

As described in the First Report and determined through the results of the sales solicitation
process (the “SSP”), NBIMC is the fulcrum creditor in these proceedings by way of certain
current and prior secured claims, charges or liens for amounts currently owing or were

previously owed by the Debtors, which have been registered against the Property including:



(a)

il.

1il.

secured financing facilities provided by NBIMC

Indenture Financing with principal amount of $6.8 million;

Secured Note Financing in the estimated principal amount of USD $73.9

million; and

Interim Facility of approximately USD $11.0 million (approximately $17.1
million as of January 31, 2026, inclusive of principal, interest, fees, costs
and other expenses). The Interim Facility of $17.1 million formed part of

the purchase price under the Credit Bid APA.

RECEIVER’S ACTIVITIES

21.

The Receiver’s activities since the date of the First Report have included the following:

(a)

(b)

(©)

(d)

(e)

managing the Debtors’ finances (including cash flows) and operations, including
arranging for the issuance of the second Receiver’s Certificate in the amount of

$700,000 in respect of Receiver’s borrowings provided by NBIMC;

completing the Transaction and transferred the books and records to the Purchasers

and the purchased assets pursuant to the terms of the Transaction;

responding to enquiries from the Debtors’ creditors and other stakeholders,

including with respect to the litigation matters described more fully below;

attempting to assist Class Counsel (as defined below) and other parties in preparing
a draft lift stay order with respect to the Alberta Class Action (as defined below);

and

preparing this Report.



STATUS OF THE TRANSACTION

22.

23.

24.

25.

26.

27.

The Receivership Order authorized the Receiver to market any or all of the Debtors’
Property, including advertising and soliciting offers in respect of the Property.
Accordingly, to maximize potential recoveries and minimize monthly carrying costs for

the benefit of stakeholders, the Receiver launched the SSP on December 5, 2025.

The Receiver and NBIMC executed the Credit Bid APA dated February 2, 2026, in which
NBIMC bought substantially all of the Debtors’ assets, undertaking and property, except
those assets listed as Excluded Assets (as defined in the Credit Bid APA).

On February 9, 2026, the Court granted the Sale Approval and Vesting Order, and the Court
authorized the Receiver to take such additional steps as may be necessary for the

completion of the Transaction.

On March 12, 2026, the Receiver’s Certificate was filed certifying that the Transaction
contemplated by the Credit Bid APA had been completed to the satisfaction of the

Receiver.

In accordance with the Credit Bid APA, the Receiver has coordinated with the Purchasers
to provide copies of the Debtors’ books and records (including a hard drive copy of Debtors
digital books and records to the Purchasers’ counsel) as Purchased Assets (as defined in
the Credit Bid APA). The Purchasers’ counsel has agreed to terms of confidentiality and a
protocol with the Receiver to ensure the continued protection and segregation of any

privileged documents in the books and records.

Both 64" Street Facility and Highfield Facility leases of Exro Canada were assigned to the

Purchasers through the Transaction.



LITIGATION MATTERS

Lift Stay Request

28.

29.

30.

A class action proceeding against Exro Canada, two former Exro Canada directors and
other defendants (the “Defendants”) was filed on November 13, 2025 (the “Alberta Class
Action”). The Alberta Class Action alleges that the Defendants made misrepresentations
regarding the beneficial impact of the acquisition of SEA Electric Inc. The class members
who acquired Exro Technologies Inc.’s securities between January 30, 2024, to September
17, 2025 (the “Class Members”) are seeking damages for losses suffered by investors,

plus other relief including legal costs and interest.

At the initial application for the Receivership Order before the Honourable Justice Nielsen,
representative counsel to the Class Members (“Class Counsel”) sought language in the
Receivership Order allowing them to commence or continue litigation matters where
policies of insurance were maintained by the Debtors. The Court granted the Receivership
Order without the inclusion of the sought after language. Accordingly, the Receivership

Order stayed a continuing of the Alberta Class Action as against Exro Canada.

Following the granting of the Receivership Order, Class Counsel commenced
communications with the Receiver seeking a lifting of the stay of proceedings with respect
to Exro Canada in the Alberta Class Action. Thereafter, in January, 2026, Stikeman Elliot
LLP (“Stikeman”) previously representing Exro Canada (prior to the Receivership
Proceedings) and currently representing Exro Canada’s directors in the Alberta Class
Action, and Torys LLP (“Torys”) as counsel for the insurance underwriters for National
Bank Financial (“NBF”) also advised the Receiver that their respective clients supported
lifting the stay of proceedings with respect to Exro Canada in the Alberta Class Action.
Attached as Appendix “A” is an email from Gowling to Class Counsel, Stikeman and

Torys dated January 14, 2026 in this regard.



31.

32.

The Receiver took no position regarding the lifting of the stay in the Alberta Class Action
for Exro Canada other than requiring that adequate protections for the Receiver and the
Debtors’ estates, and orders relating to the Debtors’ documents, be included in a form of
court order which would need to be sought by Class Counsel in a lift stay application. To
assist the parties, the Receiver and its counsel in good faith prepared an initial draft lift stay
order for review by Class Counsel, Stikeman, and Torys, which included protections that
claims for damages could only asserted against insurance proceeds and not against the
Receiver or Debtors’ estates. The order further contemplated that Stikeman would receive

the Debtors’ document set for the purpose of litigation, to which Stikeman was agreeable.

Initial comments were received by the Receiver from Stikeman and the Receiver prepared
a further revised form of order which was circulated to the respective counsel and requested
that those parties then communicate with each other regarding their further requested
revisions to the form of Order. Class Counsel has since taken no steps to move forward
with lifting the stay of proceedings despite their requests to the Court and the Receiver that
the stay be lifted so Class Members could proceed against Exro Canada’s insurers in the

Alberta Class Action.

Derivative Actions

33.

34.

During the Receivership Proceedings, Class Counsel advised the Receiver that they
intended to file a derivative action against Vestcor on behalf of Exro Canada. Based on the
significant complexity of such proposed litigation, the extensive costs that would need to
be incurred by the Receiver and the lack of funding available to the Debtors’ estates to fund
an investigation and prosecution of such litigation, the Receiver has determined that there
is an inability for the Debtors’ estates to proceed forward with these alleged claims on

behalf of Exro Canada.

Certain applicant parties, as represented by Class Counsel, filed an originating petition in
British Columbia on April 2, 2026 (the “Derivative Action Petition”) to commence a
derivative action in the name of Exro Canada as against NBF (not Vestcor) under British

Columbia Action No. VLC-S-S-262356 (the “Derivative Action”). It had previously been
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advised by the Receiver to Class Counsel that the Receiver would be seeking its discharge.
Following the issuance of the Derivative Action Petition, the Receiver advised Class
Counsel that it did not consent to the filing of the Derivative Action Petition based on the
stay of proceedings arising under the Receivership Order. On May 15, 2026, Class Counsel
amended the Derivation Action Petition to add Vestcor among other defendants to the
Derivative Action. These parties have also been named as defendants under a British
Columbia oppression remedy claim under court file number VLC-S-S-262356 (the “B.C.
Oppression Claim” with the Alberta Class Action, the “Class Claims”). The Receiver’s
views regarding it bringing claims as against Vestcor are the same with respect to it
bringing claims as against NBF and the other parties now named in the Derivative Action

Petition.

Proposed Mediation Order

35.

36.

Class Counsel has brought an application seeking a form of mediation order (the
“Mediation Order”) on behalf of the Class Members and an Ad Hoc Committee of
Holders of Exro Canada’s Convertible Debentures (the “Ad Hoc Committee” with the
Class Members, the “Mediation Applicants”) using the Receivership Proceedings as the

legal forum to proceed forward with mediation.

“Mediation” under the Mediation Order is defined as a mediation of parties named in
paragraph 1 of the Mediation Order who have asserted a claim against Exro Canada, or
against whom Exro Canada has or seeks to assert claims to participate in mediation. The
Mediation Order references a minimum of fifteen (15) entities, not including what could
potentially be numerous unnamed insurers and other unnamed persons. The Mediation
Order intends to cover the Alberta Class Action where Exro Canada is named as a
defendant, the B.C. Oppression Claim where Exro is not named as a defendant, the
Derivative Action in which NBF and Vestcor, among others are named as defendants in

the Class Claims, and the court Action in which the Receivership Order exists under.
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37.

38.

39.

The Receiver understands that discoveries have not occurred in the Class Claims and they
have not been certified, and as discussed below, only the Derivative Action Petition has

been filed in the British Columbia Supreme Court for leave to file the Derivative Action.

The Mediation Order application seeks various heads of relief that directly effect the

Receiver, including:

(a) Requiring that the Receiver participate as a party to the mediation;

(b) requiring that the Receivership Proceedings continue indefinitely as the Mediation
Applicants intend to use the Receivership Proceedings as the legal forum for one

or more mediations;

(©) requiring that the Receiver appoint within 30 days an “officer of the Court” to act

as a neutral third-party mediator in relation to the mediation;

(d) requiring that the Receiver produce all documents in the data room established for

the SSP for the sale of Exro Canada’s assets;

(e) requiring that the Receiver be paid its fees and disbursements from insurance
policies which name Exro Canada and/or Exro Canada’s directors as named

insureds.

The Receiver is not agreeable to participate in mediation and opposes the granting of the
Mediation Order. It is the Receiver’s opinion that the Mediation Order should not be

granted for a variety of reasons:

Stay of Proceedings

(a) A stay of proceedings exists as against Exro Canada and the Receiver pursuant to
paragraphs 7 to 9 of the Receivership Order. Filing the application which names

the Receiver as a mediating party has caused legal proceedings to be initiated
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against the Receiver, and against or in respect of Exro Canada. Following service
of an unfiled copy of the application for the Mediation Order, the Receiver advised
Class Counsel and the Court that it did not consent to the filing of the application.
It is the Receiver’s opinion that the Mediation Applicants must obtain an order from

the Court lifting the stay of proceedings to be granted the Mediation Order;

Completion of the Receiver’s Mandate

(b)

As discussed in this Report, the Receiver has substantially completed its mandate
following the closing of the Transaction and has maximized the available value for
the Debtors’ estates for the benefit of stakeholders. The Mediation Order would
cause the Receivership Proceedings to continue indefinitely, and it is the Receiver’s
opinion that it is commercially appropriate for these Receivership Proceedings to

conclude through the discharge of the Receiver;

The Receivership Order Powers

(©)

(d)

The Mediation Order mandates an obligation upon the Receiver to participate in
mediation which is not provided for in the Receivership Order, wherein the
Receiver’s powers to settle claims of Exro Canada under the Receivership Order is
discretionary and not obligatory. Such obligations also directly contradict the
Receivership Order by directing the Receiver’s continued involvement in the
Receivership Proceedings despite it having completed its mandate and it seeking

its discharge;

Under paragraph 3(j) of the Receivership Order, the Receiver has the sole authority
to settle or compromise any proceedings relating to the Debtors or the Property of
the Debtors. The Receiver is expressly empowered and authorized to do so where
it considers it necessary and desirable. It is the Receiver’s opinion that it is not
commercially reasonable in the circumstances to proceed forward with complex,
costly mediation within the Receivership Proceedings at the conclusion of its

mandate;
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(e)

®

Pursuant to the Receiver’s powers under paragraph 3(j) of the Receivership Order,
the Receiver does not consider it necessary or desirable for it or the estates of the

Debtors to participate in mediation within the Receivership Proceedings;

Pursuant to the terms of the Receivership Order, only the Receiver has the authority
to commence a claims process within the Receivership Proceedings, and the

proposed mediation is a forum for settling claims as against Exro Canada;

Costs to the Estate

(2

(h)

The Mediation would require that the Receiver become familiarized with
significant, complex, expensive litigation and documentary evidence that involves
a multitude of named and unknown parties, facts and legal allegations, theories and
law. The Receiver understands that the Class Claims are at their early stages having
not yet been certified and no discovery has occurred. It would not be appropriate in
the circumstances for the Court to direct that the Receiver and Exro Canada’s estate
into complex, expensive mediation with no probability of value for the Debtors’

estates;

the remaining funds following the conclusion of the administration of the Debtors’
estates will be repayable to NBIMC arising from the borrowings it provided to the

Receiver within the Receivership Proceedings;

Receivership Proceedings as a Vehicle for Mediation Not Appropriate

(@)

The Receivership Proceedings are not the appropriate forum for the Mediation
Parties to use as a vehicle to mediate complex, cross-provincial litigation. More
appropriate options include mediation within the specific litigation proceedings
which can be ordered through the provincial rules of court; private mediation; or

direct settlement discussions amongst the parties;

14



G

(k)

Mediation of claims against Exro Canada covered by insurance can be sought
outside of the scope of the Receivership Proceedings. In this regard, the Receiver
has made good faith efforts to assist the relevant parties to lift the stay of
proceedings as against Exro Canada in the Alberta Class Action, so that any insurer
of Exro Canada can proceed with defending Exro Canada. Notwithstanding this,
and curiously to the Receiver, no lift stay application has been sought for the

Alberta Class Action;

Class Counsel will not be materially prejudiced if the Mediation Order is not
granted. The litigation remains and other avenues of mediation remain outside of

the Receivership Proceedings being used as a vehicle for mediation;

Lack of Court Jurisdiction and Contradictory Claims

)

The B.C. Oppression Claim does not include Exro Canada as a party and the
applicants to the Derivative Actions have not been granted leave to commence
those claims on behalf of Exro Canada. Accordingly, it is unclear to the Receiver
how the Court would have jurisdiction to include those proceedings in a court
ordered mediation within the context of the Receivership Proceedings. It appears
that the only proceeding that the Court could take jurisdiction upon in the
Receivership Proceedings would be the Alberta Class Action as Exro Canada is
only named in that proceeding. As discussed above, the Receiver has already
offered its support to have the stay lifted for the Alberta Class Action and that
proceeding could be mediated outside of the Receivership Proceedings if the stay

were lifted;

Class Counsel has filed the Derivative Action Petition on behalf of Exro Canada,
while has filed a concurrent claim in the Alberta Class Action against Exro Canada.
Such actions appear contradictory to the Receiver and it’s unclear to the Receiver

how they can be reconcilable in a mediation;
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Obligations under Mediation Order

(n)

(o)

(p)

The Mediation Order requires that the Receiver produce all documents in the data
room established in the SSP for the sale of Exro Canada’s assets. Such documents
were only available to parties who entered into non-disclosure agreements subject
to confidentiality provisions. It is notable that a majority of the assets sold by the
Receiver were the Debtors patents and patent applications which are listed on

public government patent databases;

The Mediation Order requires that the Receiver appoint within 30 days an “officer
of the Court” to act as a neutral third-party mediator. It’s unclear to the Receiver
what is meant by an officer of the Court in the form of Order. Furthermore, it is the
Receiver’s opinion that it being required to appoint third party mediators at the cost

of the estates would not provide an economic benefit to the Debtors’ estates;

The Mediation Order provides that the Receiver will be paid from proceeds of
insurance policies of Exro Canada and their directors. Such assurance of payment
is speculative and provides no certainty the Receiver and its counsel will be paid
its fees and disbursements. The Mediating Applicants are essentially seeking that
the Receiver continue its mandate indefinitely on a contingency basis for their
client’s benefits which is not commercially appropriate or reasonable. The Receiver
1s unaware of any insurance policy which provides the Receiver with coverage for
its fees and disbursements in its participation in mediation relating to the estates of

the Debtors;

Other Stakeholder Support

(@

The Receiver understands that NBIMC, which has been funding the Receivership
Proceedings, does not support the mediation, and does not support the Receiver
using any remaining borrowed funds returnable to it for the Receiver’s and its

counsel’s professional fees to participate in a mediation process.
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(r) The Receiver has been advised by Torys through communication to Class Counsel

that their clients do not support the Mediation Order.

Debtors’ Documents

40.

As referenced in the First Report, the Receiver has preserved and copied the documents of
the Debtors given the outstanding litigation that exists. The document set is made up of
millions of documents. Relevant counsel, including Class Counsel, Stikeman, and Torys

had been advised of the information above.

Interrogatories Served on the Receiver

41.

42.

The Receiver was served with written interrogatories by Class Counsel on May 13, 2026
prior to the Receiver filing its materials for its discharge. The interrogatories have been
served by Class Counsel within the Receivership Proceedings under the context of all the
litigation matters referenced above and have not been served in any specific litigation
proceeding. Class Counsel did not have consent of the Receiver or seek leave of the Court
to serve the Receiver with written interrogatories pursuant to paragraph 7 of the
Receivership Order. The Receiver is not an adverse party to any legal proceedings as
against any of the clients of Class Counsel and thus has not answered the interrogatories

directly.

Regarding the Debtors’ documents:

(a) as referenced above and in the First Report, the documents have been copied and

maintained by the Receiver;

(b) under paragraph 3(n) of the Receivership Order, the Receiver is empowered but not
obligated to share information with effected Persons subject to terms as to
confidentiality as the Receiver deems advisable. The Receiver has determined it is
not appropriate for the Debtors’ documents to be shared for the purposes of

litigation when the Receiver is not a party to any litigation, where the subject claims
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43.

44,

against Exro Canada are stayed, and where no order of the Court has been issued
directing that that the Receiver provide documents to others for the purpose of
litigation. Sharing the documents would amount to the Receiver participating in

discovery;

(©) as referenced above, the Receiver has made good faith efforts to prepare a draft lift
stay order where the Debtors’ documents would become available for the Alberta
Class Action. As part of the draft lift stay order, copies of Exro Canada’s documents
were contemplated to be provided to Stikeman and which Stikeman agreed to
receive. As referenced above, no steps have been taken by the Class Members to

bring a lift stay application.

Other information requests relating to Exro Canada’s insurance policies falls under
paragraph 3(n) of the Receivership Order and amounts to requests for discovery

information from the Receiver when the Receiver is not a party to any litigation.

Information relating the Receiver’s decision not to proceed with claims on behalf of Exro
Canada as referenced in the Derivative Action Petition is previously included in this

Second Report.

Class Counsel Allegations

45.

Class Counsel has made various allegations throughout the Receivership Proceedings that
the Receiver has breached its obligations, and it and the Receiver’s Counsel are acting in
the interests of Exro Canada’s insurers. These allegations have arisen primarily in response
to the Receiver advising Class Counsel of the existence of the stay of proceedings from
time to time. These allegations include copying numerous other third parties, including the
Service List in the Receivership Proceedings. The allegations by Class Counsel are
speculative, untrue and without foundation. The Receiver is not preferring the insurers of
Exro Canada through it meeting its obligations as Receiver as directed by the Court under
the Receivership Order and advising Class Counsel that a stay of proceedings exists as

against Exro Canada in accordance with the Receivership Order. The Receiver and its
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counsel have taken active steps in good faith to assist the Class Members in preparing the
draft lift stay order so that the Alberta Class Action could proceed as against Exro Canada.
Attached as Appendix “B” are a series of emails and correspondence in this regard. One
such email is labelled “Without prejudice”. This email contains no settlement discussion
and makes unfounded, speculative allegations and threats of litigation against the Receiver

being commenced in British Columbia.

BANKRUPTCY APPLICATION

46.

47.

48.

The Receiver understands that NBMIC will be making an application to petition the
Debtors into bankruptcy (the “Bankruptcy Order”). The Receiver has received a request
from NBMIC under the Receivership Order to bring its application. The Receiver has
consented in writing to NBIMC in accordance with the Receivership Order to bring the
application for the Bankruptcy Order. FTI has consented to act as trustee in bankruptcy.

The Receiver is permitted to act as trustee for the following reasons:

(a) Paragraph 29 of the Receivership Order provides that nothing in the Receivership
Order shall prevent the Receiver from acting as the trustee in bankruptcy of the

Company;

(b) FTI is not aware of any conflict to act as the licensed insolvency trustee for the

Debtors and is willing to act in such capacity; and

(©) NBIMC has requested and is supportive of the Receiver to act as trustee.

The Receiver intends to retain control of the books and records of the Debtors as trustee in

bankruptcy.

Following a potential granting of a Bankruptcy Order, the claims referenced in the
Derivative Action can be considered by the Trustee upon instruction from the creditors’
inspectors, as set out in the BIA. The Receiver anticipates that formal proceedings may be

taken by creditors of the Debtors pursuant to section 38(1) of the Bankruptcy and
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Insolvency Act, where a creditor can request the trustee to take any proceeding that in his
opinion would be for the benefit of the estate of a bankrupt and if the trustee refuses or
neglects to take the proceeding, a creditor may obtain from a court order authorizing him

to take the proceeding in his own name and at his own expense and risk.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

49. The Receiver’s interim statement of receipts and disbursements for the period from the

Appointment Date to May 15, 2026, are summarized as follows:

Interim Statement of Receipts and Disbursements

For the period from November 14, 2025 to May 15, 2026

('000s)

Receipts
Opening Cash $ 118
Receiver's Certificates 1,200
Miscellaneous Receipts 90

Total Receipts 1,408

Disbursements
64th St Lease (235)
Highfield Lease (53)
Insurance 41)
Payroll (54)
Contractors 174)
Professional Fee (523)
Operating Expenses 77)
GST Paid (66)

Total Disbursements (1,223)

Cash on Hand $ 186

(a) Opening Cash — cash balance in Exro Canada’s bank accounts at Appointment Date

that was transferred to Receiver’s account;

(b) Receiver’s Certificates — $1,200,000 funded by NBIMC under the Receiver’s

Borrowing Charge;
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50.

(©)

(d)

(e)

Q)

(&)

(h)

Miscellaneous Receipts — receipts relate to bank interest, insurance refunds for

policy cancellations;

Leases — monthly lease payments due for the 64" Street Facility and the Highfield
Facility. Leases were paid through to February 28, 2026 and assigned to the

Purchasers;

Insurance — annual premium for property and premises generally liability coverage,

the property policy insurance has been cancelled effective February 27, 2026;

Payroll and Contractors — costs relating to contractor expenses, employee wages,

payroll remittances and benefits;

Professional fees — professional fees for the Receiver and Receiver’s Counsel have
been paid through April 2026 (amounts shown is net of retainer on account that the

Receiver had prior to the Receivership Proceedings); and

Operating expenses — relates to information technology, utilities and alarm system

expensces.

As of May 15, 2026, the Receiver is holding approximately $186,000 of cash on hand in

its estate trust accounts.
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RECEIVER’S ACTIVITIES AND FEE APPROVAL

51.

52.

53.

54.

55.

The professional fees and disbursements for the Receiver and the Receiver’s Counsel for
the period of November 14, 2025 to May 15, 2026, total $554,000 (exclusive of GST), are

set out in the below table:

Summary of Professional Fees
For the period from November 14, 2025 to April 30, 2026

CAD Thousands

Firm Role Fees Disbursements Taxes Retainer Total

FTI Consulting Canada Inc. Receiver $ 365 $15 $19 $ (34) $ 364
Gowling WLG Receiver's Counsel 176 2 23 - 201
Total $ 541 $17 $42 $ (34) $ 565

Summary statements of accounts of the Receiver are detailed in the Affidavit of Brett
Wilson, sworn May 19, 2026 (the “Fee Affidavit”). Copies of the Receiver’s invoices are
attached to the Fee Affidavit.

Summary statement of accounts of Receiver’s Counsel are detailed in the Fee Affidavit.
The Receiver has provided copies of the Receiver’s Counsel’s invoices to the Court to

review on a confidential basis to maintain its privilege.

The Receiver considers that the fees and disbursements charged by Receiver’s Counsel
have be necessarily incurred and that the hours and rates charges are fair and reasonable in
the circumstances, and in particular, given the work required to administer the estate and
the Wage Earner Protection Program, the time required to run a complete and transparent

SSP, and the good faith effort to liaise with the respective parties through the litigation.

The Receiver and Receiver’s Counsel anticipate that accrued and additional professional
fees and disbursements to complete the administration of the receivership proceedings (the

“Estimated Completion Fees”) will be up to approximately $100,000, including:
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56.

57.

58.

59.

(a) holdback for administration of the bankruptcy and remaining costs to complete the
administration of the Receivership proceedings including maintaining access to the

records of the Debtors;

(b) preparing application and supporting materials seeking the Discharge Order;

(©) court attendance to seek approval of the Discharge Order;

(d) preparing and issuing the Receiver’s final report to the Office of the Superintendent
of Bankruptcy

(e) preparing final bank reconciliation and closing the Receiver’s bank account;

® attending to final administrative matters in respect of the Receivership Proceedings.

NBIMC has been provided an overview of the fees of the Receiver, Receiver’s Counsel

and the Estimated Completion Fees, and does not oppose the Court’s approval.

The Receiver has received the statement of accounts from the Wage Earner Protection

Program MSA Payment Office confirming no super priority claim.

The Receiver has not received any assertion from the Canada Revenue Agency of a
statutory priority claim for unpaid GST, or any similar super priority claim from any other

potential creditors of the Debtors.

The residual Receiver’s Borrowings remaining in the receivership estate upon paying the
Estimated Completion Fees will be distributed to NBIMC under the Receiver’s Borrowing
Charge.
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DISCHARGE OF THE RECEIVER

60.

61.

As described in this Report, the Receiver has realized upon the assets of the Debtors to
their fullest extent possible. The Receiver’s available mandate and the administration of
these Receivership Proceedings is now substantially complete, with exception of certain
ancillary matters which are administrative in nature. To avoid the additional costs
associated with subsequent Court appearances, and with the support of NBIMC, the
Receiver is seeking an Order discharging the Receiver of its duties and obligations under
the Receivership Order upon filing a Receiver’s Certificate (the “Receiver’s Completion
Certificate”) with this Honourable Court certifying that all remaining administrative

matters have been concluded.

FTI is agreeable to maintain the records of the Debtors until its discharge as Receiver and
thereafter as trustee in bankruptcy over the Debtors’ estates. The Receiver is seeking advice
and direction from the Court whether the Debtors’ records should be provided by the
Receiver in that capacity to any other person pending its discharge unless upon further
order of the Court. The draft form of Discharge Order in the Receiver’s application

provides for such language.

CONCLUSION AND RECOMMENDATIONS

62.

Based on the forgoing, the Receiver respectfully recommends that this Honourable Court

grant the following reliefs:

(a) approval of the Receiver’s activities as set out in this Report, and the Statement of

Receipts and Disbursements;

(b) approval of the Receiver’s Fees and the Receiver’s Counsel’s Fees;

(©) approval of the Estimated Completion Fees to complete the administration of these

Receivership Proceedings and distribute any residual fund to NBIMC; and
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(d) approval of the Discharge Order in the form set out in the Receiver’s application.

skokeosk skok

All of which is respectfully submitted this 19th day of May 2026.

FTI Consulting Canada Inc.

in its capacity as receiver and manager of

Exro Technologies Inc., DPM Technologies Inc., and Cellex Energy Inc., and not
in its personal or corporate capacity

ryck elkaa ett Wilson
enior Managing Director Managmg Director
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Second Report of FTI Consulting Canada Inc.,
In its capacity as Receiver of Exro Technologies Inc., DPM Technologies Inc., and Cellex Energy Inc.

Appendix “A” — Email from Gowling WLG, re Lifting of
the Stay



Tano, Arriane

Subject: Exro - Lift Stay

From: Gabor, Sam

Sent: January 14, 2026 12:47 PM

To: Roger Baker <rbaker@bakerlawfirm.ca>; Kyle Kashuba <kkashuba@torys.com>; Matti Lemmens
<mlemmens@stikeman.com>

Cc: Helkaa, Deryck <deryck.helkaa@fticonsulting.com>

Subject: Exro - Lift Stay

Counsel,

FTI, as Receiver of Exro, understands that each one of your respective clients is seeking to have the stay
of proceedings lifted as against Exro so that the Alberta class action lawsuit can proceed as against
policies of insurance. The Receiver takes no position regarding the lifting of the stay, other than it will
require that a court order be signed and entered which provides it with appropriate protections,
including, but not limited to, confirming that no parties can make any claims against the Receiver or Exro
estate, and includes court ordered directions regarding provision of documents in the control of the
Receiver. The Receiver would like us to schedule a joint meeting so we can discuss mechanics for a lift
stay application and the provisions which need to be included in a court order. | am happy to take the
first cut of the order and then provide it to the group to review following our call.

| have time available to meet tomorrow afternoon, Friday from 10:30 to 1, or Monday morning before
12:30 (each in MT). Please let me know your schedules. | will then circulate a meeting invite.

Best regards,

Sam Gabor
Partner

T +1 403 298 1946
sam.gabor@gowlingwlg.com

My Assistant: Arriane Tano
T +1 403 298 1077
arriane.tano@gowlingwlg.com

o GOWLING WLG

Gowling WLG (Canada) LLP
Suite 1600, 421 7th Avenue SW
Calgary AB T2P 4K9

Canada

gowlingwlg.com

Gowling WLG | 1,500+ legal professionals worldwide



Second Report of FTI Consulting Canada Inc.,
In its capacity as Receiver of Exro Technologies Inc., DPM Technologies Inc., and Cellex Energy Inc.

Appendix “B” — Correspondence with Class Counsel



From: Gabor, Sam

To: "Sage Nematollahi"; "Brett Higgs"

Cc: "Eli Karp"; "Roger Baker"; "Fernando Pace"; "Amy Douglas"
Subject: RE: Re Exro Technologies Inc. - Request for Books & Records
Date: January 13, 2026 2:33:00 PM

Sage: The Receiver and | obviously disagree with the contents of your email and will be

formally responding back to you and Roger via letter.

Best regards,

Sam Gabor
Partner

T +1 403 298 1946
sam.gabor@gowlingwlg.com

My Assistant: Arriane Tano
T +1 403 298 1077
arriane.tano@gowlingwlg.com

(]

From: Sage Nematollahi <sn@knd.law>

Sent: January 13, 2026 5:55 AM

To: Brett Higgs <BHiggs@OdysseyTrust.com>

Cc: Eli Karp <ek@knd.law>; Roger Baker <rbaker@bakerlawfirm.ca>; Fernando Pace
<fpace@researchcapital.com>; Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>; Amy Douglas
<ADouglas@OdysseyTrust.com>

Subject: Re: Re Exro Technologies Inc. - Request for Books & Records

This message originated from outside of Gowling WLG. | Ce message provient de I’extérieur de Gowling
WLG.

Thanks, Brett: we look forward to an update on this.

Sam: please treat this note as a caution against FTl that | dont believe FTl is adhering to
its duties as a court-appointed receiver to Exro. Amongst other things, FTl is yet to revert
back to us on the insurance issues, despite it should take no more than one half an hour
to retrieve those policies and provide them to the interested stakeholders (as Justice
Nielsen was promised during the November 14 hearing FTl would do). Further, we have
brought to your attention compelling circumstances and evidence, including from the
former Chairman of the Board of Directors of SEA Electric, indicating potential claims
against Vestcor an others, but it doesn’t seem to us as though FTlis doing what it is
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required to do to preserve those claims or maximize the assets available to the estate,
including by way of legal claims. That, as we understand it, FTl is making no efforts to
review Exro’s books and records and identify the parties against whom Exro may have a
claim, is a clear indication of a lack of interest on the part of FTl to pursue those issues.
We have reason to believe that the fact that FTI’s efforts are being funded by Vestcor
may have influenced the steps FTl is willing to take to protect the interests of Exro and its
stakeholders outside of the Vestcor entities. We will continue to work with FTI to sort
out these issues, and favor and amicable resolution of these matters, but preserve and
will not hesitate to enforce any right of action that may exist for our clients, against FTI
itself. Justto close the loop on this issue, we have previously made a demand that FTI
commence an action on behalf of Exro, to which we have received no response, and will
be taking steps accordingly to preserve those claims without any further notice to FTI.
Thank you for your understanding.

OnlJan 12, 2026, at 2:34 PM, Brett Higgs <BHiggs@OdysseyTrust.com>
wrote:

Hi Sage,

Thank you for the attached.

We will reach out to the Receiver in regards to the Note Holder’s (Research
Capital Corporation) request to have sight of the books and records of the
Issuer.

Cheers,

Brett Higgs,

Managing Director, Corporate Trust
Odyssey Trust Company

P: 647-915-2542

From: Sage Nematollahi <sn@knd.law>

Sent: Monday, January 12, 2026 11:27 AM

To: Brett Higgs <BHiggs@QOdysseyTrust.com>

Cc: Eli Karp <ek@knd.law>; Roger Baker <rbaker@bakerlawfirm.ca>; Fernando Pace
<fpace@researchcapital.com>; Sam Gabor <sam.gabor@gowlingwlg.com>
Subject: Re Exro Technologies Inc.

CAUTION: This email is from an external organization.
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Hi Brett:

| hope you had a great weekend.

Please see the attached correspondence.

Thank you
Sage

Sage Nematollahi (he/him)
Lawyer (Admitted in BC, ON & NY)

KND Complex Litigation
Yonge Eglinton Centre

2300 Yonge St, Suite 401
Toronto, Ontario

Canada MA4P 1E4

Office: (416) 537-3529, ext. 2
Mobile: (236) 888-7700
Email: sn@knd.law

Website: www.knd.law

The content of this email is confidential and privileged, and it is solely intended for the recipient(s) specified in the
email. If you have received this email by mistake, please so advise the sender and delete all copies of the email
immediately. Despite all efforts, full security of the email cannot be ensured as the data included in emails could
be infected, intercepted, or corrupted. The recipient should check the email for threats with proper software, as the
sender does not accept liability for any damage inflicted by viewing the content of this email.

This e-mail message and any attachments are strictly confidential. If you are not the intended recipient, please immediately
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notify the sender by return e-mail and then delete the e-mail. By forwarding your personal information to Odyssey you are
consenting to its use, collection and disclosure to Odyssey’s employees.






@ GOWLING WLG

Sam Gabor

Partner

January 27, 2026 Direct +1 403 298 1946
Sam.Gabor@gowlingwlg.com

VIA EMAIL (sn@knd.law) File No. G10072963

Sage Nematollahi

KND Complex Litigation
401, 2300 Yonge St.
Toronto, Ontario M4P 1E4

Dear Mr. Nematollahi:

Re: Receivership Proceedings of Exro Technologies Inc. (“Exro”)
Court File No. 2501-17556

We are writing in response to your emails dated January 13, 2026, wherein we provided a brief response
on same date advising that we would be providing a formal response.

As you know, FTI Consulting Canada Inc. (“FTI” or the “Receiver”) was appointed as receiver of Exro
Technologies Inc., DPM Technologies Inc. and Cellex Energy Inc. (the “Debtors”) pursuant to the
Consent Receivership Order of the Honourable Justice Neilson dated November 14, 2025 (the
“‘Receivership Order”). Since its appointment, the Receiver has acted commercially reasonable and in
good faith to take care and control of the assets, undertaking and property of the Debtors (the
“Property”), with the goal of realizing upon the Property for the benefit of the Debtors’ creditors. The
assertions and reasons in your email that “| don’t believe FTI is adhering to its duties as a court-
appointed receiver to Exro” are incorrect, without merit and have no foundation in insolvency law or
practice. The Receiver has at all times acted commercially reasonable and in good faith within its court
appointed mandate under the Receivership Order. Allegations of impropriety and threats of claims
against a court officer will be responded to.

Firstly, we understand that your office/clients have retained Mr. Roger Baker as co-counsel in part given
his insolvency law expertise; we understand that your expertise and experience lie in class action law
and not insolvency law. As a result, it was previously agreed in early December 2025 between our office
and Mr. Baker that communications regarding your clients’ class action proceedings and the receivership
of the Debtors would occur between us given that Mr. Baker has the requisite competencies in
insolvency law and receiverships generally. We continue to request that all communications remain with
Mr. Baker to ensure appropriate positions and requests are put forth to the Receiver.

Secondly, no court order or other direction was provided by Justice Neilson regarding insurance policies
at the initial receivership hearing. Your office and Mr. Baker attempted to have language inserted into
the Receivership Order to allow claims to proceed as against Exro where insurance policies exist. The
court was not prepared to include such language following extensive arguments. No order was made
within the Receivership Order that directed FTI to retrieve policies of insurance and provide them to
interested stakeholders. At no time was Justice Neilson “promised during the November 14 hearing FTI
would do”. That statement is incorrect.

Gowling WLG (Canada) LLP T +1 403 298 1000 Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm
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@ GOWLING WLG

Thirdly, the powers of the Receiver are set out at paragraphs 3(a) to 3(s) of the Receivership Order. The
Receiver is empowered and authorized, but not obligated, to take actions within the scope of its powers
where it considers it necessary and desirable. As discussed above, these steps have primarily included
the preservation and sale of the Property. The Receiver is not obligated to investigate or take on what
appears to be, at a high level, complex, expensive, multi-million-dollar litigation because your office
asserts it should do so. Furthermore, the Receiver has no legal obligation, or more importantly,
necessary funding to take on such broad, theoretical litigation, or perform an extensive, costly review of
books and records to identify the broad litigation claims you're alleging.

Fourthly, FTI, like any receiver, is a court appointed officer that has an obligation to consider the interests
of the senior secured appointing creditor. Your implication that the Receiver has acted improperly
because it considers stakeholder interests within the scope of its mandate to realize upon the Property
for the benefit of those same stakeholders is a bald allegation and has no foundation in insolvency law
or practice.

Fifthly, the Receiver has no current position regarding any theoretical claims your clients are seeking to
bring on behalf of Exro as against third parties, including Vestcor, and will not be asserting any such
positions at this time, including due to the costs to go through such an academic exercise. The Receiver
is also not obligated to perform expensive documentary review regarding the potential lawsuit you’re
alleging. The Receiver reserves all of its rights to consider and take positions at a later date if court
materials were in fact filed by your office on behalf of Exro, or if your clients attempt to assert rights on
behalf of Exro.

Finally, as you may be aware from Mr. Baker, our office has been in communications with Mr. Baker,
Mr. Kashuba and Ms. Lemmons. They each agree that the stay of proceedings with respect to the
Alberta class action can be lifted as against Exro to allow claims to proceed against Exro where
insurance policies exist. The Receiver takes no position regarding the lifting of the stay other then it will
require that your clients bring a lift stay application within the receivership proceeding and appropriate
court orders must be granted which provide the Receiver with necessary legal protections. Our office is
preparing a draft form of order for review by Mr. Baker, Mr. Kashuba and Ms. Lemmons, which will also
speak to Exro’s documents in the Receiver’s possession. Mr. Baker will continue to work with my office
in this regard on behalf of your clients. Please have all communications go through him regarding a lift
stay application brought by your clients.

Sincerely,

Gowling WLG (Canada) LLP

e

Sam Gabor

CC: Roger Baker (rbaker@bakerlawfirm.ca)
Deryck Helkaa, FTI Consulting Canada (deryck.helkaa@fticonsulting.com)
Asim Igbal, Gowling WLG (Canada) LLP (asim.igbal@gowlingwlg.com)

Page 2
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Tano, Arriane

Subject: Receivership Proceedings of Exro Technologies Inc. // Gowling WLG File G10072963

From: Sage Nematollahi <sn@knd.law>

Sent: January 27, 2026 4:21 PM

To: Tano, Arriane <Arriane.Tano@ca.gowlingwlg.com>

Cc: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>; Igbal, Asim <Asim.lgbal@ca.gowlingwlg.com>;
deryck.helkaa@fticonsulting.com; rbaker@bakerlawfirm.ca; Brett Higgs <BHiggs@odysseytrust.com>; Eli Karp
<ek@knd.law>; Taek Soo Shin <ts@knd.law>

Subject: Re: Receivership Proceedings of Exro Technologies Inc. // Gowling WLG File G10072963

This message originated from outside of Gowling WLG. | Ce message provient de I’extérieur
de Gowling WLG.

Hello. Thank you. Best regards. Sage

Sage Nematollahi (he/him)
+1(236) 888-7700

OnJan 27, 2026, at 6:06 PM, Tano, Arriane <Arriane.Tano@gowlingwlg.com> wrote:

Good afternoon Mr. Nematollahi:

Please find the attached correspondence for your attention sent on behalf of Mr. Sam
Gabor.

Thank you,

Arriane Tano
Legal Administrative Assistant
T +1 403 298 1077

M +1 587 578 3777
arriane.tano@gowlingwlg.com

Assistant To: Sam Gabor
T +1 403 298 1946
sam.gabor@gowlingwlg.com

Assistant To: Thomas Cumming
T +1 403 298 1938
tom.cumming@gowlingwlg.com

Assistant To: Cameron Brunet
T +1 403 298 1976
cameron.brunet@gowlingwlg.com




o GOWLING WLG

Gowling WLG (Canada) LLP
Suite 1600, 421 7th Avenue SW
Calgary AB T2P 4K9

Canada

infX|

gowlingwlg.com

Gowling WLG | 1,500+ legal professionals worldwide

The information in this email is intended only for the named recipient and may be
privileged or confidential. If you are not the intended recipient please notify us
immediately and do not copy, distribute or take action based on this email. If this email is
marked 'personal' Gowling WLG is not liable in any way for its content. E-mails are
susceptible to alteration. Gowling WLG shall not be liable for the message if altered,
changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which
consists of independent and autonomous entities providing services around the world.
Our structure is explained in more detail at www.gowlingwlg.com/legal.

References to 'Gowling WLG' mean one or more members of Gowling WLG International
Limited and/or any of their affiliated businesses as the context requires. Gowling WLG
(Canada) LLP has offices in Montréal, Ottawa, Toronto, Hamilton, Waterloo Region,
Calgary and Vancouver.






From: Sage Nematollahi

To: Gabor, Sam

Cc: Roger Baker; Eli Karp; John A. Fabello

Subject: Re: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro Technologies Inc., et al. - Court of King"s
Bench Action No. 2501-17556

Date: April 21, 2026 4:55:23 PM

This message originated from outside of Gowling WLG. | Ce message provient de I’extérieur de Gowling WLG.

Without prejudice

Sam, I’ve read in Neil Gaiman literature, that there never is a “coincidence.” And there’s no
coincidence that you, Matti

(Speaking on behalf of really insurers, not the directors, I’'m not naive) and PwC, are emailing me
around the same time. I believe I have a pretty good understanding of what’s going in the background.

Try me if you wish. Your client, that’s FTI, which I respect so much, and I couldn’t know what would
motivate them to try to cover for insurers, in this instance, will be sued in BC. We have very determined
clients, and very compelling facts, and we will sue within the limitation period, to show they acted on
conflicts of interests and without regard to the estate, but to shore up apparently the insurers.

Really?!

Thank you
Sage

On Apr 21, 2026, at 6:42 PM, Sage Nematollahi <sn@knd.law> wrote:
Hi Sam:

As per your previous request, and otherwise as I am really reticent to proceed with this
matter outside of the Courts process, [ would not be inclined to engage with you in great
detail.

As for you referring to the stay of proceedings under the Receivership Order, I have to say
that (a) the filing of the derivative claim on NBF was done just before the second
anniversary of the merger, based on a cognizance of the running of the limitation period,
and (b) on ample notice to you as Counsel to FTI, with no objection whatsoever on your
part, Mr. Gabor, as Counsel to FTI.

I’'m not sure that’s what you’re getting at, even tough I have the basic intelligence to read
and interpret emails, but if you are suggesting we may have violated a stay of proceeding,
that’s vigorously denied based on the terms of the Receivership order, but if you failed to
give your client proper notice of the developments in this file, I am thinking maybe FTI
may have a claim against you, and by extension, maybe Exro has a claim against you.

Thank you,
Sage

On Apr 21, 2026, at 6:34 PM, Gabor, Sam <Sam.Gabor@gowlingwlg.com>
wrote:

Mr. Nematollahi,
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As you know, we are counsel for FTI Consulting Canada Inc. as Receiver of
Exro Technologies Canada Inc. (“Exro”). We draw your attention to
paragraphs 8 and 9 of the Consent Receivership Order of the Honourable
Justice Neilson which provides that:

8. “No Proceeding against or in respect of the Debtors or the
Property shall be commenced or continued except with the written
consent of the Receiver or with leave of this Court and any and all
Proceedings currently under way against or in respect of the
Debtors or the Property are hereby stayed and suspended pending
further Order of this Court, provided, however, that nothing in this
Order shall: (i) prevent any Person from commencing a proceeding
regarding a claim that might otherwise become barred by statute or
an existing agreement if such proceeding is not commenced before
the expiration of the stay provided by this paragraph; and (ii) affect
a Regulatory Body's investigation in respect of the Debtors or an
action, suit or proceeding that is taken in respect of the Debtors by
or before the Regulatory Body, other than the enforcement of a
payment order by the Regulatory Body or the Court. "Regulatory
Body" means a person or body that has powers, duties or functions
relating to the enforcement or administration of an Act of
Parliament or of the legislature of a Province.”

9. All rights and remedies of any Person, whether judicial or extra-
judicial, statutory or non statutory (including, without limitation,
set-off rights) against or in respect of the Debtors or the Receiver
or affecting the Propertyare hereby stayed and suspended and
shall not be commenced, proceeded with or continued except with
leave of this Court, provided, however, that nothing in this Order
shall:

a) empower the Debtors to carry on any business that the
Debtors are not lawfully entitled to carry on;

(b) prevent the filing of any registration to preserve or perfect
a security interest;

(c) prevent the registration of a claim for lien; or

(d) exempt the Debtors from compliance with statutory or
regulatory provisions relating to health, safety or the
environment.

Your office has been previously advised of the stay of proceedings
pursuant to paragraphs 8 and 9 of the Receivership Order by our office



during the receivership of Exro and we again draw these paragraphs to
your attention for convenience. We confirm that your office has not
received the consent of the Receiver to proceed forward with any claims
on behalf of Exro and your clients have not obtained an order from the
court to lift the stay of proceedings to do so in this case. The Receiver does
not consent to your clients proceeding with a derivative action claim on
behalf of Exro as set out in the Petition.

Best regards,

Sam Gabor
Partner

T +1 403 298 1946
sam.gabor@gowlingwlg.com

My Assistant: Arriane Tano
T +1 403 298 1077
arriane.tano@gowlingwlg.com

From: Sage Nematollahi <sn@knd.law>

Sent: April 7, 2026 11:01 AM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>; Igbal, Asim
<Asim.lgbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com;
deryck.helkaa@fticonsulting.com; brett.wilson@fticonsulting.com;
hailey.liu@fticonsulting.com; hassan.tarig@fticonsulting.com;
linc.rogers@blakes.com; jenna.willis@blakes.com;
mchiasson@stewartmckelvey.com; awaberski@stewartmckelvey.com; sn@knd.law;
ek@knd.law; ts@knd.law; rbaker@bakerlawfirm.ca; max.trojan@bcuwm.com;
zweigs@bennettjones.com; khalfank@bennettjones.com;
jeffrey.galen@galendavislaw.com; corptrust@odysseytrust.com;info@elfc.ca;
absecparties@avssystems.ca; rentalinvoicing@westmat.com;
bmaruyama@parlee.com; ppr@parlee.com; Idubreuil@cogiscan.com;
dlegeyt@bdplaw.com; ralgar@bdplaw.com; jmackinnon@bdplaw.com;
david.jones@burnswest.com; Christopher@vyorkrealty.ca; Stephanie@yorkrealty.ca;
sheng.ve@goldphoenixpcb.com; sales@goldphoenixpcb.com;
info@goldphoenixpcb.com; Jeffrey.Oluwafemi@bmo.com
<Jeffrey.Oluwafemi@BMO.com>; mike.tankard@nidec-motor.com;
gemery@avtechcapital.com; Rsten@elfc.ca; payments@cmmxyz.com;
eric.davies@nortonrosefulbright.com; motorhelp@nidec-motor.com;
collections@ncscredit.com; info@avtechcapital.com; finance@eservicecorp.ca;
Brett Higgs <BHiggs@odysseytrust.com>; John A. Fabello <jfabello@torys.com>; Kyle
Kashuba <kkashuba@torys.com>; Colette Koopman <ckoopman@torys.com>;
Michael Mestinsek <mmestinsek@stikeman.com>; Matti Lemmens
<MLemmens@stikeman.com>

Cc: Eli Karp <ek@knd.law>; Roger Baker <rbaker@bakerlawfirm.ca>; Taek Soo Shin
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<ts@knd.law>; Jack Stein <js@knd.law>
Subject: In re Exro Technologies Securities Litigation & ITMO the Receivership of
Exro Technologies Inc., et al. - Court of King's Bench Action No. 2501-17556

This message originated from outside of Gowling WLG. | Ce
message provient de I1?ext?rieur de Gowling WLG.

TO: Service List

Dear all:

Please find attached for service the FILED Petition to the Court in the
matter of section 232 of the Business Corporations Act, SBC 2002, c 57 &
Lee et alv Exro Technologies Inc., Supreme Court of British Columbia, File
No. VLC-S-S-262356.

Sincerely,
Sage

Sage Nematollahi (he/him)
Lawyer (Admitted in BC, ON & NY)

KND Complex Litigation
Yonge Eglinton Centre

2300 Yonge St, Suite 401
Toronto, Ontario

Canada M4P 1E4

Office: (416) 537-3529, ext. 2
Mobile: (236) 888-7700
Email: sn@knd.law

Website: www.knd.law

The content of this email is confidential and privileged, and it is solely intended for the recipient(s) specified in the
email. If you have received this email by mistake, please so advise the sender and delete all copies of the email
immediately. Despite all efforts, full security of the email cannot be ensured as the data included in emails could be
infected, intercepted, or corrupted. The recipient should check the email for threats with proper software, as the
sender does not accept liability for any damage inflicted by viewing the content of this email.
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The information in this email is intended only for the named recipient
and may be privileged or confidential. If you are not the intended
recipient please notify us immediately and do not copy, distribute or take
action based on this email. If this email is marked 'personal' Gowling
WLG is not liable in any way for its content. E-mails are susceptible to
alteration. Gowling WLG shall not be liable for the message if altered,
changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an
international law firm which consists of independent and autonomous
entities providing services around the world. Our structure is explained
in more detail at www.gowlingwlg.com/legal.

References to 'Gowling WLG' mean one or more members of Gowling
WLG International Limited and/or any of their affiliated businesses as
the context requires. Gowling WLG (Canada) LLP has offices in
Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and
Vancouver.
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Tano, Arriane

Subject: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro
Technologies Inc,, et al. - Court of King's Bench Action No. 2501-17556

From: Sage Nematollahi <sn@knd.law>

Sent: April 21, 2026 4:42 PM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>

Cc: Igbal, Asim <Asim.Igbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com;
deryck.helkaa@fticonsulting.com; brett.wilson@fticonsulting.com; hailey.liu@fticonsulting.com;
hassan.tarig@fticonsulting.com; linc.rogers@blakes.com; jenna.willis@blakes.com; mchiasson@stewartmckelvey.com;
awaberski@stewartmckelvey.com; ek@knd.law; ts@knd.law; rbaker@bakerlawfirm.ca; max.trojan@bcuwm.com;
zweigs@bennettjones.com; khalfank@bennettjones.com; jeffrey.galen@galendavislaw.com;
corptrust@odysseytrust.com; info@elfc.ca; absecparties@avssystems.ca; rentalinvoicing@westmat.com;
bmaruyama@parlee.com; ppr@parlee.com; Idubreuil@cogiscan.com; dlegeyt@bdplaw.com; ralgar@bdplaw.com;
imackinnon@bdplaw.com; david.jones@burnswest.com; Christopher@yorkrealty.ca; Stephanie@yorkrealty.ca;
sheng.ye@goldphoenixpch.com; sales@goldphoenixpcbh.com; info@goldphoenixpcb.com;
Jeffrey.Oluwafemi@bmo.com; mike.tankard@nidec-motor.com; gemery@avtechcapital.com; Rsten@elfc.ca;
payments@cmmxyz.com; eric.davies@nortonrosefulbright.com; motorhelp@nidec-motor.com;
collections@ncscredit.com; info@avtechcapital.com; finance@eservicecorp.ca; Brett Higgs
<BHiggs@odysseytrust.com>; John A. Fabello <jfabello@torys.com>; Kyle Kashuba <kkashuba@torys.com>; Colette
Koopman <ckoopman@torys.com>; Michael Mestinsek <mmestinsek@stikeman.com>; Matti Lemmens
<MLemmens@stikeman.com>; Jack Stein <js@knd.law>

Subject: Re: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro Technologies Inc., et al. - Court
of King's Bench Action No. 2501-17556

This message originated from outside of Gowling WLG. | Ce message provient de I’extérieur de Gowling WLG.

Hi Sam:

As per your previous request, and otherwise as | am really reticent to proceed with this matter outside of
the Courts process, | would not be inclined to engage with you in great detail.

As for you referring to the stay of proceedings under the Receivership Order, | have to say that (a) the
filing of the derivative claim on NBF was done just before the second anniversary of the merger, based on
a cognizance of the running of the limitation period, and (b) on ample notice to you as Counsel to FTI,
with no objection whatsoever on your part, Mr. Gabor, as Counsel to FTI.

I’m not sure that’s what you’re getting at, even tough | have the basic intelligence to read and interpret
emails, but if you are suggesting we may have violated a stay of proceeding, that’s vigorously denied
based on the terms of the Receivership order, but if you failed to give your client proper notice of the
developments in this file, | am thinking maybe FTl may have a claim against you, and by extension,
maybe Exro has a claim against you.

Thank you,
Sage



On Apr 21, 2026, at 6:34 PM, Gabor, Sam <Sam.Gabor@gowlingwlg.com> wrote:

Mr. Nematollahi,

As you know, we are counsel for FTI Consulting Canada Inc. as Receiver of Exro
Technologies Canada Inc. (“Exro”). We draw your attention to paragraphs 8 and 9 of the
Consent Receivership Order of the Honourable Justice Neilson which provides that:

8. “No Proceeding against or in respect of the Debtors or the Property shall be
commenced or continued except with the written consent of the Receiver or with
leave of this Court and any and all Proceedings currently under way against or in
respect of the Debtors or the Property are hereby stayed and suspended pending
further Order of this Court, provided, however, that nothing in this Order shall: (i)
prevent any Person from commencing a proceeding regarding a claim that might
otherwise become barred by statute or an existing agreement if such proceeding is
not commenced before the expiration of the stay provided by this paragraph; and
(ii) affect a Regulatory Body's investigation in respect of the Debtors or an action,
suit or proceeding that is taken in respect of the Debtors by or before the Regulatory
Body, other than the enforcement of a payment order by the Regulatory Body or the
Court. "Regulatory Body" means a person or body that has powers, duties or
functions relating to the enforcement or administration of an Act of Parliament or of
the legislature of a Province.”

9. All rights and remedies of any Person, whether judicial or extra-judicial, statutory
or non statutory (including, without limitation, set-off rights) against or in respect
of the Debtors or the Receiver or affecting the Propertyare hereby stayed and
suspended and shall not be commenced, proceeded with or continued except with
leave of this Court, provided, however, that nothing in this Order shall:

a) empower the Debtors to carry on any business that the Debtors are not
lawfully entitled to carry on;

(b) prevent the filing of any registration to preserve or perfect a security
interest;

(c) prevent the registration of a claim for lien; or

(d) exempt the Debtors from compliance with statutory or regulatory
provisions relating to health, safety or the environment.

Your office has been previously advised of the stay of proceedings pursuant to paragraphs
8 and 9 of the Receivership Order by our office during the receivership of Exro and we again
draw these paragraphs to your attention for convenience. We confirm that your office has
not received the consent of the Receiver to proceed forward with any claims on behalf of
Exro and your clients have not obtained an order from the court to lift the stay of
proceedings to do so in this case. The Receiver does not consent to your clients
proceeding with a derivative action claim on behalf of Exro as set out in the Petition.

Best regards,

Sam Gabor



Partner

T +1 403 298 1946
sam.gabor@gowlingwlg.com

My Assistant: Arriane Tano
T +1 403 298 1077
arriane.tano@gowlingwlg.com

o GOWLING WLG

From: Sage Nematollahi <sn@knd.law>

Sent: April 7, 2026 11:01 AM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>; Igbal, Asim

<Asim.lgbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com; deryck.helkaa@fticonsulting.co
m; brett.wilson@fticonsulting.com; hailey.liu@fticonsulting.com; hassan.tarig@fticonsulting.com; linc.r
ogers@blakes.com; jenna.willis@blakes.com; mchiasson@stewartmckelvey.com; awaberski@stewartm
ckelvey.com; sn@knd.law; ek@knd.law; ts@knd.law; rbaker@bakerlawfirm.ca; max.trojan@bcuwm.co
m; zweigs@bennettjones.com; khalfank@bennettjones.com; jeffrey.galen@galendavislaw.com; corptru
st@odysseytrust.com;info@elfc.ca; absecparties@avssystems.ca; rentalinvoicing@westmat.com; bmar
uyama@parlee.com; ppr@parlee.com; Idubreuil@cogiscan.com; dlegeyt@bdplaw.com; ralgar@bdplaw
.com; jmackinnon@bdplaw.com; david.jones@burnswest.com; Christopher@yorkrealty.ca; Stephanie@
yorkrealty.ca; sheng.ye@goldphoenixpcbh.com; sales@goldphoenixpcbh.com; info@goldphoenixpcbh.com;
Jeffrey.Oluwafemi@bmo.com <Jeffrey.Oluwafemi@BMO.com>; mike.tankard@nidec-

motor.com; gemery@avtechcapital.com; Rsten@elfc.ca; payments@cmmxyz.com; eric.davies@nortonr
osefulbright.com; motorhelp@nidec-

motor.com; collections@ncscredit.com; info@avtechcapital.com; finance@eservicecorp.ca; Brett Higgs
<BHiggs@odysseytrust.com>; John A. Fabello <jfabello@torys.com>; Kyle Kashuba
<kkashuba@torys.com>; Colette Koopman <ckoopman@torys.com>; Michael Mestinsek
<mmestinsek@stikeman.com>; Matti Lemmens <MLemmens@stikeman.com>

Cc: Eli Karp <ek@knd.law>; Roger Baker <rbaker@bakerlawfirm.ca>; Taek Soo Shin <ts@knd.law>; Jack
Stein <js@knd.law>

Subject: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro Technologies Inc.,
et al. - Court of King's Bench Action No. 2501-17556

This message originated from outside of Gowling WLG. | Ce message provient de
1?ext?rieur de Gowling WLG.

TO: Service List

Dear all:

Please find attached for service the FILED Petition to the Court in the matter of section 232
of the Business Corporations Act, SBC 2002, ¢ 57 & Lee et al v Exro Technologies Inc.,
Supreme Court of British Columbia, File No. VLC-S-S-262356.

Sincerely,
Sage



Sage Nematollahi (he/him)
Lawyer (Admitted in BC, ON & NY)

KND Complex Litigation
Yonge Eglinton Centre

2300 Yonge St, Suite 401
Toronto, Ontario

Canada M4P 1E4

Office: (416) 537-3529, ext. 2
Mobile: (236) 888-7700
Email: sn@knd.law
Website: www.knd.law

The content of this email is confidential and privileged, and it is solely intended for the recipient(s) specified in the email. If
you have received this email by mistake, please so advise the sender and delete all copies of the email immediately. Despite
all efforts, full security of the email cannot be ensured as the data included in emails could be infected, intercepted, or
corrupted. The recipient should check the email for threats with proper software, as the sender does not accept liability for
any damage inflicted by viewing the content of this email.

The information in this email is intended only for the named recipient and may be
privileged or confidential. If you are not the intended recipient please notify us
immediately and do not copy, distribute or take action based on this email. If this email
is marked 'personal' Gowling WLG is not liable in any way for its content. E-mails are
susceptible to alteration. Gowling WLG shall not be liable for the message if altered,
changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm
which consists of independent and autonomous entities providing services around the
world. Our structure is explained in more detail at www.gowlingwlg.com/legal.

References to 'Gowling WLG' mean one or more members of Gowling WLG
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International Limited and/or any of their affiliated businesses as the context requires.
Gowling WLG (Canada) LLP has offices in Montréal, Ottawa, Toronto, Hamilton,
Waterloo Region, Calgary and Vancouver.






Tano, Arriane

Subject: In re the Bankruptcy and Insolvency Act, RSC 1985, c B-3 and Exro Technologies Inc. et
al, 2501-17556

From: Sage Nematollahi <sn@knd.law>

Sent: May 15, 2026 10:46 AM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>

Cc: Igbal, Asim <Asim.Igbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com;
deryck.helkaa@fticonsulting.com; brett.wilson@fticonsulting.com; hailey.liu@fticonsulting.com;
hassan.tarig@fticonsulting.com; linc.rogers@blakes.com; jenna.willis@blakes.com; mchiasson@stewartmckelvey.com;
awaberski@stewartmckelvey.com; Eli Karp <ek@knd.law>; ts@knd.law; Roger Baker <rbaker@bakerlawfirm.ca>;
max.trojan@bcuwm.com; zweigs@bennettjones.com; khalfank@bennettjones.com; jeffrey.galen@galendavislaw.com;
corptrust@odysseytrust.com; info@elfc.ca; absecparties@avssystems.ca; rentalinvoicing@westmat.com;
bmaruyama@parlee.com; ppr@parlee.com; Idubreuil@cogiscan.com; dlegeyt@bdplaw.com; ralgar@bdplaw.com;
imackinnon@bdplaw.com; david.jones@burnswest.com; Christopher@yorkrealty.ca; Stephanie@yorkrealty.ca;
sheng.ye@goldphoenixpch.com; sales@goldphoenixpcbh.com; info@goldphoenixpcb.com;
Jeffrey.Oluwafemi@bmo.com; mike.tankard@nidec-motor.com; gemery@avtechcapital.com; Rsten@elfc.ca;
payments@cmmxyz.com; eric.davies@nortonrosefulbright.com; motorhelp@nidec-motor.com;
collections@ncscredit.com; info@avtechcapital.com; finance@eservicecorp.ca; Jordan Deering
<jordan.deering@ca.dlapiper.com>; Fernando Pace <fpace@researchcapital.com>; Brett Higgs
<BHiggs@odysseytrust.com>; Jack Stein <js@knd.law>; Judy Gieselman <Judy@bakerlawfirm.ca>

Subject: Re: In re the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3 and Exro Technologies Inc. et al, 2501-17556

This message originated from outside of Gowling WLG. | Ce message provient de I’extérieur de Gowling WLG.

Hi Sam: thank you for this note. Please respond to the application in the proper processes of the
Court. Thank you, Sage

On May 15, 2026, at 12:40 PM, Gabor, Sam <Sam.Gabor@gowlingwlg.com> wrote:

Sage: For the record, the Receiver and | disagree with everything you wrote below.

Best regards,

Sam Gabor
Partner

T +1 403 298 1946
sam.gabor@gowlingwlg.com

My Assistant: Arriane Tano
T +1 403 298 1077
arriane.tano@gowlingwlg.com

o GOWLING WLG



From: Sage Nematollahi <sn@knd.law>

Sent: May 14, 2026 4:07 PM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>

Cc: Igbal, Asim

<Asim.lgbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com; deryck.helkaa@fticonsulting.co
m; brett.wilson@fticonsulting.com; hailey.liu@fticonsulting.com; hassan.tarig@fticonsulting.com; linc.r
ogers@blakes.com; jenna.willis@blakes.com; mchiasson@stewartmckelvey.com; awaberski@stewartm
ckelvey.com; Eli Karp <ek@knd.law>; ts@knd.law; Roger Baker

<rbaker@bakerlawfirm.ca>; max.trojan@bcuwm.com; zweigs@bennettjones.com; khalfank@bennettjo
nes.com; jeffrey.galen@galendavislaw.com; corptrust@odysseytrust.com; info@elfc.ca; absecparties@
avssystems.ca; rentalinvoicing@westmat.com; bmaruyama@parlee.com; ppr@parlee.com; |[dubreuil@c
ogiscan.com; dlegeyt@bdplaw.com; ralgar@bdplaw.com; jmackinnon@bdplaw.com; david.jones@burn
swest.com; Christopher@vyorkrealty.ca; Stephanie@yorkrealty.ca;sheng.ye@goldphoenixpcb.com; sales
@goldphoenixpch.com; info@goldphoenixpch.com; Jeffrey.Oluwafemi@bmo.com; mike.tankard@nide
c-

motor.com; gemery@avtechcapital.com; Rsten@elfc.ca; payments@cmmxyz.com; eric.davies@nortonr
osefulbright.com; motorhelp@nidec-

motor.com; collections@ncscredit.com; info@avtechcapital.com; finance@eservicecorp.ca; Jordan
Deering <jordan.deering@ca.dlapiper.com>; Fernando Pace <fpace@researchcapital.com>; Brett Higgs
<BHiggs@odysseytrust.com>; Taek Soo Shin <ts@knd.law>; Jack Stein <js@knd.law>; Judy Gieselman
<Judy@bakerlawfirm.ca>

Subject: Re: In re the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3 and Exro Technologies Inc. et al,
2501-17556

This message originated from outside of Gowling WLG. | Ce message provient de I’extérieur de Gowling
WLG.

Fair warning to you, Sam:

You are Counsel to an officer of the Court. But | have reason to believe you are in fact trying
to protect the interests of insurers. You’re walking a thin line, and previously waived
privilege on some client-attorney or litigation privilege. | encourage you to be mindful of
your duties and the duties of your client. This is a major case for Canada, on a very
compelling set of fact, and we will not hesitate to represent the interests of our clients,

and pursue all the right available to our clients, as I’ve previously advised you. Going
forward, | will not welcome any correspondence from you outside of the court’s process. If
you or your client is to respond to our application, please follow the processes of the
Court.

Thank you
Sage

Sage Nematollahi (he/him)
+1(236) 888-7700

On May 14, 2026, at 5:48 PM, Sage Nematollahi <sn@knd.law> wrote:

Hi Sam. Thank you for this note.



I’m aware of the stay of proceeding, and you literally don’t need to lecture
me on that every time you email me. I’m very experienced in Canadian and
cross-border proceedings. Your emails are unprofessional and
condescending. And I’m not aware of a single instant where a lift of stay was
deemed as a precondition to a mediation order, which as I’m sure you are
aware Canadian courts grant not infrequently. If, theoretically, it can be said
that a lift of the stay is necessary to proceed with a mediation, and assuming
the court finds a mediation appropriate, the fact that the court grants the
mediation order serves also as a lift of the stay for the limited purpose of a
mediation.

The bigger question to ask, however, is whose interests is FTl trying to
protect?

I’m sure you will have a very good explanation to make to the Court, as an
officer of the Court, and | look forward to be educated.

Thanks
Sage

Sage Nematollahi (he/him)
+1(236) 888-7700

On May 14, 2026, at 5:31 PM, Gabor, Sam
<Sam.Gabor@gowlingwlg.com> wrote:

Sage: As your application directs proceedings and remedies
as against Exro and the Receiver, we again draw your attention
to paragraphs 7 to 9 of the Receivership Order which provides
that no proceedings may be commenced against the Receiver,
Exro or the Property, and no rights and remedies may be
pursued against or in respect of Exro or the Property, without
the consent of the Receiver or leave of the Court. Please note
that the Receiver does not consent to the commencement of
your application.

Best regards,

Sam Gabor
Partner

T +1 403 298 1946
sam.gabor@gowlingwlg.com

My Assistant: Arriane Tano



T +1 403 298 1077
arriane.tano@gowlingwlg.com

o GOWLING WLG

From: Sage Nematollahi <sn@knd.law>

Sent: May 13, 2026 10:19 AM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>; Igbal, Asim
<Asim.lgbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com;
deryck.helkaa@fticonsulting.com; brett.wilson@fticonsulting.com;haile
y.liu@fticonsulting.com; hassan.tarig@fticonsulting.com; linc.rogers@b
lakes.com; jenna.willis@blakes.com; mchiasson@stewartmckelvey.com
; awaberski@stewartmckelvey.com; sn@knd.law; Eli Karp
<ek@knd.law>; ts@knd.law; Roger Baker

<rbaker@bakerlawfirm.ca>; max.trojan@bcuwm.com; zweigs@bennett
jones.com; khalfank@bennettjones.com; jeffrey.galen@galendavislaw.
com;corptrust@odysseytrust.com; info@elfc.ca; absecparties@avssyst
ems.ca; rentalinvoicing@westmat.com; bmaruyama@parlee.com; ppr
@parlee.com; Idubreuil@cogiscan.com; dlegeyt@bdplaw.com;ralgar@
bdplaw.com; jmackinnon@bdplaw.com; david.jones@burnswest.com;
Christopher@yorkrealty.ca; Stephanie@yorkrealty.ca; sheng.ye@goldp
hoenixpcbh.com; sales@goldphoenixpcbh.com; info@goldphoenixpcb.co
m; Jeffrey.Oluwafemi@bmo.com <Jeffrey.Oluwafemi@BMO.com>; mik
e.tankard@nidec-

motor.com; gemery@avtechcapital.com; Rsten@elfc.ca; payments@c
mmxyz.com; eric.davies@nortonrosefulbright.com; motorhelp@nidec-
motor.com; collections@ncscredit.com; info@avtechcapital.com; finan
ce@eservicecorp.ca; Deering, Jordan
<jordan.deering@ca.dlapiper.com>; Fernando Pace
<fpace@researchcapital.com>; Brett Higgs
<BHiggs@odysseytrust.com>

Cc: Eli Karp <ek@knd.law>; Roger Baker <rbaker@bakerlawfirm.ca>;
Taek Soo Shin <ts@knd.law>; Jack Stein <js@knd.law>; Judy Gieselman
<Judy@bakerlawfirm.ca>

Subject: In re the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3 and
Exro Technologies Inc. et al, 2501-17556

This message originated from outside of Gowling WLG.
| Ce message provient de I’extérieur de Gowling WLG.

Dear all:

As you know, we are Counsel to an Ad Hoc Committee of the
Debenture Holders of Exro Technologies Inc. (“Exro
Technologies”), as well as the plaintiffs: (a) in shareholder
class actions brought and pending in the Court of King’s
Bench of Alberta, Action Nos. 2401-16988 and 2501-18329; (b)



in a class oppression claim brought under section 227 of the
British ColumbiaBusiness Corporations Act, SBC 2002, c 57
(“BCBCA”), brought and pending in the Supreme Court of
British Columbia at Vancouver Registry, Action No. VLC-S-S-
258246; and (c) in a petition to commence a derivative action
on behalf and in the name of Exro Technologies under the
pertinent provisions of the BCBCA, brought and pending in the
Supreme Court of British Columbia at Vancouver Registry,
Action No. VLC-S-S-262356.

Please find attached our clients’:

(1) Written Interrogatories for FTI Consulting Canada Inc., inits
capacity as the Court-appointed Receiver to Exro
Technologies, dated May 13, 2026; and

(2) Notice of Application for a Mediation Order, dated May 13,
2026.

We are currently in the process of filing this material with the
Court, and will provide the filed pleadings in due course as
they become available.

Sincerely,
Sage

Sage Nematollahi (he/him)
Lawyer (Admitted in BC, ON & NY)

KND Complex Litigation
Yonge Eglinton Centre

2300 Yonge St, Suite 401
Toronto, Ontario

Canada M4P 1E4

Office: (416) 537-3529, ext. 2
Mobile: (236) 888-7700
Email: sn@knd.law
Website: www.knd.law

The content of this email is confidential and privileged, and it is solely intended for
the recipient(s) specified in the email. If you have received this email by mistake,
please so advise the sender and delete all copies of the email immediately. Despite
all efforts, full security of the email cannot be ensured as the data included in emails
could be infected, intercepted, or corrupted. The recipient should check the email for
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threats with proper software, as the sender does not accept liability for any damage
inflicted by viewing the content of this email.

The information in this email is intended only for the named
recipient and may be privileged or confidential. If you are not
the intended recipient please notify us immediately and do not
copy, distribute or take action based on this email. If this
email is marked 'personal’ Gowling WLG is not liable in any
way for its content. E-mails are susceptible to alteration.
Gowling WLG shall not be liable for the message if altered,
changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an
international law firm which consists of independent and
autonomous entities providing services around the world. Our
structure is explained in more detail

at www.gowlingwlg.com/legal.

References to 'Gowling WLG' mean one or more members of
Gowling WLG International Limited and/or any of their
affiliated businesses as the context requires. Gowling WLG
(Canada) LLP has offices in Montréal, Ottawa, Toronto,
Hamilton, Waterloo Region, Calgary and Vancouver.






Tano, Arriane

Subject: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro
Technologies Inc,, et al. - Court of King's Bench Action No. 2501-17556

From: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>

Sent: May 19, 2026 11:44 AM

To: Tano, Arriane <Arriane.Tano@ca.gowlingwlg.com>

Subject: FW: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro Technologies Inc., et al. -
Court of King's Bench Action No. 2501-17556

From: Sage Nematollahi <sn@knd.law>

Sent: April 21, 2026 4:42 PM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>

Cc: Igbal, Asim <Asim.lgbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com;
deryck.helkaa@fticonsulting.com; brett.wilson@fticonsulting.com; hailey.liu@fticonsulting.com;
hassan.tarig@fticonsulting.com; linc.rogers@blakes.com; jenna.willis@blakes.com; mchiasson@stewartmckelvey.com;
awaberski@stewartmckelvey.com; ek@knd.law; ts@knd.law; rbaker@bakerlawfirm.ca; max.trojan@bcuwm.com;
zweigs@bennettjones.com; khalfank@bennettjones.com; jeffrey.galen@galendavislaw.com;
corptrust@odysseytrust.com; info@elfc.ca; absecparties@avssystems.ca; rentalinvoicing@westmat.com;
bmaruyama@parlee.com; ppr@parlee.com; Idubreuil@cogiscan.com; dlegeyt@bdplaw.com; ralgar@bdplaw.com;
jmackinnon@bdplaw.com; david.jones@burnswest.com; Christopher@yorkrealty.ca; Stephanie@yorkrealty.ca;
sheng.ye@goldphoenixpcbh.com; sales@goldphoenixpcbh.com; info@goldphoenixpcbh.com;
Jeffrey.Oluwafemi@bmo.com; mike.tankard@nidec-motor.com; gemery@avtechcapital.com; Rsten@elfc.ca;
payments@cmmxyz.com; eric.davies@nortonrosefulbright.com; motorhelp@nidec-motor.com;
collections@ncscredit.com; info@avtechcapital.com; finance@eservicecorp.ca; Brett Higgs
<BHiggs@odysseytrust.com>; John A. Fabello <jfabello@torys.com>; Kyle Kashuba <kkashuba@torys.com>; Colette
Koopman <ckoopman@torys.com>; Michael Mestinsek <mmestinsek@stikeman.com>; Matti Lemmens
<MLemmens@stikeman.com>; Jack Stein <js@knd.law>

Subject: Re: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro Technologies Inc., et al. - Court
of King's Bench Action No. 2501-17556

This message originated from outside of Gowling WLG. | Ce message provient de I’extérieur de Gowling WLG.

Hi Sam:

As per your previous request, and otherwise as | am really reticent to proceed with this matter outside of
the Courts process, | would not be inclined to engage with you in great detail.

As for you referring to the stay of proceedings under the Receivership Order, | have to say that (a) the
filing of the derivative claim on NBF was done just before the second anniversary of the merger, based on
a cognizance of the running of the limitation period, and (b) on ample notice to you as Counsel to FTl,
with no objection whatsoever on your part, Mr. Gabor, as Counsel to FTI.

I’m not sure that’s what you’re getting at, even tough | have the basic intelligence to read and interpret
emails, but if you are suggesting we may have violated a stay of proceeding, that’s vigorously denied
based on the terms of the Receivership order, but if you failed to give your client proper notice of the



developments in this file, | am thinking maybe FTl may have a claim against you, and by extension,
maybe Exro has a claim against you.

Thank you,
Sage

On Apr 21, 2026, at 6:34 PM, Gabor, Sam <Sam.Gabor@gowlingwlg.com> wrote:
Mr. Nematollahi,

As you know, we are counsel for FTI Consulting Canada Inc. as Receiver of Exro
Technologies Canada Inc. (“Exro”). We draw your attention to paragraphs 8 and 9 of the
Consent Receivership Order of the Honourable Justice Neilson which provides that:

8. “No Proceeding against or in respect of the Debtors or the Property shall be
commenced or continued except with the written consent of the Receiver or with
leave of this Court and any and all Proceedings currently under way against or in
respect of the Debtors or the Property are hereby stayed and suspended pending
further Order of this Court, provided, however, that nothing in this Order shall: (i)
prevent any Person from commencing a proceeding regarding a claim that might
otherwise become barred by statute or an existing agreement if such proceeding is
not commenced before the expiration of the stay provided by this paragraph; and
(i) affect a Regulatory Body's investigation in respect of the Debtors or an action,
suit or proceeding that is taken in respect of the Debtors by or before the Regulatory
Body, other than the enforcement of a payment order by the Regulatory Body or the
Court. "Regulatory Body" means a person or body that has powers, duties or
functions relating to the enforcement or administration of an Act of Parliament or of
the legislature of a Province.”

9. All rights and remedies of any Person, whether judicial or extra-judicial, statutory
or non statutory (including, without limitation, set-off rights) against or in respect
of the Debtors or the Receiver or affecting the Propertyare hereby stayed and
suspended and shall not be commenced, proceeded with or continued except with
leave of this Court, provided, however, that nothing in this Order shall:

a) empower the Debtors to carry on any business that the Debtors are not
lawfully entitled to carry on;

(b) prevent the filing of any registration to preserve or perfect a security
interest;

(c) prevent the registration of a claim for lien; or

(d) exempt the Debtors from compliance with statutory or regulatory
provisions relating to health, safety or the environment.

Your office has been previously advised of the stay of proceedings pursuant to paragraphs
8 and 9 of the Receivership Order by our office during the receivership of Exro and we again
draw these paragraphs to your attention for convenience. We confirm that your office has
not received the consent of the Receiver to proceed forward with any claims on behalf of
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Exro and your clients have not obtained an order from the court to lift the stay of
proceedings to do so in this case. The Receiver does not consent to your clients
proceeding with a derivative action claim on behalf of Exro as set out in the Petition.

Best regards,

Sam Gabor
Partner

T +1 403 298 1946
sam.gabor@gowlingwlg.com

My Assistant: Arriane Tano
T +1 403 298 1077
arriane.tano@gowlingwlg.com

O GOWLING WLG

From: Sage Nematollahi <sn@knd.law>

Sent: April 7, 2026 11:01 AM

To: Gabor, Sam <Sam.Gabor@ca.gowlingwlg.com>; Igbal, Asim

<Asim.lgbal@ca.gowlingwlg.com>; cameron.brunet@gowlingwlg.com; deryck.helkaa@fticonsulting.co
m; brett.wilson@fticonsulting.com; hailey.liu@fticonsulting.com; hassan.tarig@fticonsulting.com; linc.r
ogers@blakes.com; jenna.willis@blakes.com; mchiasson@stewartmckelvey.com; awaberski@stewartm
ckelvey.com; sn@knd.law; ek@knd.law; ts@knd.law; rbaker@bakerlawfirm.ca; max.trojan@bcuwm.co
m; zweigs@bennettjones.com; khalfank@bennettjones.com; jeffrey.galen@galendavislaw.com; corptru
st@odysseytrust.com;info@elfc.ca; absecparties@avssystems.ca; rentalinvoicing@westmat.com; bmar
uyama@parlee.com; ppr@parlee.com; |dubreuil@cogiscan.com; dlegeyt@bdplaw.com; ralgar@bdplaw
.com; jmackinnon@bdplaw.com; david.jones@burnswest.com; Christopher@yorkrealty.ca; Stephanie@
yorkrealty.ca; sheng.ye@goldphoenixpcbh.com; sales@goldphoenixpcbh.com; info@goldphoenixpch.com;
Jeffrey.Oluwafemi@bmo.com <Jeffrey.Oluwafemi@BMO.com>; mike.tankard@nidec-

motor.com; gemery@avtechcapital.com; Rsten@elfc.ca; payments@cmmxyz.com; eric.davies@nortonr
osefulbright.com; motorhelp@nidec-

motor.com; collections@ncscredit.com; info@avtechcapital.com; finance@eservicecorp.ca; Brett Higgs
<BHiggs@odysseytrust.com>; John A. Fabello <jfabello@torys.com>; Kyle Kashuba
<kkashuba@torys.com>; Colette Koopman <ckoopman@torys.com>; Michael Mestinsek
<mmestinsek@stikeman.com>; Matti Lemmens <MLemmens@stikeman.com>

Cc: Eli Karp <ek@knd.law>; Roger Baker <rbaker@bakerlawfirm.ca>; Taek Soo Shin <ts@knd.law>; Jack
Stein <js@knd.law>

Subject: In re Exro Technologies Securities Litigation & ITMO the Receivership of Exro Technologies Inc.,
et al. - Court of King's Bench Action No. 2501-17556

This message originated from outside of Gowling WLG. | Ce message provient de
1?ext?rieur de Gowling WLG.

TO: Service List

Dear all:



Please find attached for service the FILED Petition to the Court in the matter of section 232
of the Business Corporations Act, SBC 2002, ¢ 57 & Lee et al v Exro Technologies Inc.,
Supreme Court of British Columbia, File No. VLC-S-S-262356.

Sincerely,
Sage

Sage Nematollahi (he/him)
Lawyer (Admitted in BC, ON & NY)

KND Complex Litigation
Yonge Eglinton Centre

2300 Yonge St, Suite 401
Toronto, Ontario

Canada M4P 1E4

Office: (416) 537-3529, ext. 2
Mobile: (236) 888-7700
Email: sn@knd.law
Website: www.knd.law

The content of this email is confidential and privileged, and it is solely intended for the recipient(s) specified in the email. If
you have received this email by mistake, please so advise the sender and delete all copies of the email immediately. Despite
all efforts, full security of the email cannot be ensured as the data included in emails could be infected, intercepted, or
corrupted. The recipient should check the email for threats with proper software, as the sender does not accept liability for
any damage inflicted by viewing the content of this email.

The information in this email is intended only for the named recipient and may be
privileged or confidential. If you are not the intended recipient please notify us
immediately and do not copy, distribute or take action based on this email. If this email
is marked 'personal' Gowling WLG is not liable in any way for its content. E-mails are
susceptible to alteration. Gowling WLG shall not be liable for the message if altered,
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changed or falsified.

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm
which consists of independent and autonomous entities providing services around the
world. Our structure is explained in more detail at www.gowlingwlg.com/legal.

References to 'Gowling WLG' mean one or more members of Gowling WLG
International Limited and/or any of their affiliated businesses as the context requires.
Gowling WLG (Canada) LLP has offices in Montréal, Ottawa, Toronto, Hamilton,
Waterloo Region, Calgary and Vancouver.



Schedule “I” — Sale Approval and Vesting Order



CERTIFIED 4o/
by the Court Clerk as a true copy of
the document digitally filed on Feb

10, 2026

COURT FILE NUMBER 2501-17556 Clerk's Stamp

COURT COURT OF KING’S BENCH OF ALBERTA

JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE BANKR % IGITALLY
AND INSOLVENCY ACT, R S.C. 1985{c| B320117556

AS AMENDED Feb 10, 2026

AND IN THE MATTER OF THE 10:53 AM
RECEIVERSHIP OF

EXRO TECHNOLOGIES INC.,
DPM TECHNOLOGIES INC., AND CELLEX
ENERGY INC.

DOCUMENT SALE APPROVAL AND VESTING
ORDER

ADDRESS FOR SERVICE AND Gowling WLG (Canada) LLP

CONTACT INFORMATION OF 1600, 421 — 7th Avenue S.W.

PARTY FILING THIS DOCUMENT  Calgary, AB T2P 4K9
Attention: Sam Gabor / Asim Igbal / Cameron Brunet
Telephone: (403) 298-1946 / (647)-202-6621 / (403) 298-1976
Facsimile: (403) 263-9193
Email: sam.gabor@gowlingwlg.com/
asim.igbal@gowlingwlg.com/cameron.brunet@gowlingwlg.com
File No. G10072963

DATE ON WHICH ORDER WAS PRONOUNCED: FEBRUARY 9, 2026
LOCATION WHERE ORDER WAS PRONOUNCED: CALGARY COURTS CENTER
NAME OF JUSTICE WHO MADE THIS ORDER: THE HONOURABLE JUSTICE FEASBY

UPON THE APPLICATION by FTI Consulting Canada Inc. in its capacity as the Court-
appointed receiver and manager (the “Receiver”) of the undertakings, property and assets of Exro
Technologies Inc. (“Exro”), DPM Technologies Inc., and Cellex Energy Inc. (collectively the “Debtors™)
for an order approving the sale transaction (the “Transaction”) contemplated by an agreement of purchase
and sale (the “Credit Bid APA”) between the Receiver and NBIMC Quantitative Strategies Fund — Class
N as credit bidding lender (the “Lender”), and 773948 N.B. Inc. and 773951 N.B. Inc. as purchasers (the
“Purchasers”) dated February 2, 2026 and appended to the First Report of the Receiver dated February 2,



2026 (the “First Report”), and vesting in the Purchasers the Debtors’ rights, title and interests in and to the
assets described in the Credit Bid APA (the “Purchased Assets”);

AND UPON HAVING READ the Receivership Order dated November 14, 2025 of the
Honourable Justice Nielsen (the “Receivership Order”), the First Report and the Affidavit of Service of
Arriane Tano sworn February 6, 2026, filed; AND UPON HEARING the submissions of counsel for the
Receiver, the Purchasers, NBIMC Quantitative Strategies Fund — Class N as secured lender to the

Debtors, and any other counsel or other interested parties present;
IT IS HEREBY ORDERED AND DECLARED THAT:
SERVICE

1. Service of notice of this application and supporting materials is hereby declared to be good and
sufficient, no other person is required to have been served with notice of this application and time

for service of this application is abridged to that actually given.
APPROVAL OF TRANSACTION

2. The Transaction is hereby approved and execution of the Credit Bid APA by the Receiver is hereby
authorized and approved, with such minor amendments as the Receiver may deem necessary. The
Receiver is hereby authorized and directed to take such additional steps and execute such additional
documents as may be necessary or desirable for completion of the Transaction and conveyance of

the Purchased Assets to the Purchasers.
VESTING OF PROPERTY

3. Upon delivery of a Receiver’s certificate to the Purchasers substantially in the form set out in
Schedule “A” hereto (the “Receiver's Closing Certificate”), all of the Debtors’ rights, title and
interests in and to the Purchased Assets listed in Schedule “B” hereto shall vest absolutely in the
name of the Purchasers, free and clear of and from any and all caveats, security interests, hypothecs,
pledges, mortgages, liens, trusts or deemed trusts, reservations of ownership, royalties, options,
rights of pre-emption, privileges, interests, assignments, actions, judgements, executions, levies,
taxes, writs of enforcement, charges, or other claims, whether contractual, statutory, financial,
monetary or otherwise, whether or not they have attached or been perfected, registered or filed and
whether secured, unsecured or otherwise (collectively, “Claims”) including, without limiting the

generality of the foregoing:



(a) any encumbrances or charges created by the Receivership Order;

(b) any charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Alberta), the Personal Property Security Act (British Columbia) or
any other personal property registry system;

(©) any liens or claims of lien under the Builders’ Lien Act (Alberta); and

(d) those Claims listed in Schedule “C” hereto (all of which are collectively referred to as (the
“Encumbrances’), which term shall not include the permitted encumbrances, caveats,
interests, easements, and restrictive covenants listed in Schedule “D” (collectively,
“Permitted Encumbrances”))

and for greater certainty, this Court orders that all Claims including Encumbrances other than

Permitted Encumbrances, affecting or relating to the Purchased Assets are hereby expunged,

discharged and terminated as against the Purchased Assets.

Upon delivery of the Receiver’s Closing Certificate, and upon filing of a certified copy of this
Order, together with any applicable registration fees, all governmental authorities including those
referred to below in this paragraph (collectively, “Governmental Authorities”) are hereby
authorized, requested and directed to accept delivery of such Receiver’s Closing Certificate and
certified copy of this Order as though they were originals and to register such transfers, interest
authorizations, discharges and discharge statements of conveyance as may be required to convey
to the Purchasers or its nominees clear title to the Purchased Assets subject only to Permitted

Encumbrances. Without limiting the foregoing:

(a) the Registrar of the Alberta Personal Property Registry and Registrar of the British
Columbia Personal Property Registry (the “PPR Registrars”) shall and is hereby directed
to forthwith cancel and discharge any registrations at the Alberta Personal Property
Registry and British Columbia Personal Property Registry (whether made before or after
the date of this Order) claiming security interests (other than Permitted Encumbrances) in
the estate or interest of the Debtors in any of the Purchased Assets which are of a kind

prescribed by applicable regulations as serial-number goods.

In order to effect the transfers and discharges described above, this Court directs each of the
Governmental Authorities to take such steps as are necessary to give effect to the terms of this
Order and the Credit Bid APA. Presentment of this Order and the Receiver’s Closing Certificate
shall be the sole and sufficient authority for the Governmental Authorities to make and register
transfers of title or interest and cancel and discharge registrations against any of the Purchased

Assets of any Claims including Encumbrances but excluding Permitted Encumbrances.



No authorization, approval or other action by and no notice to or filing with any governmental
authority or regulatory body exercising jurisdiction over the Purchased Assets is required for the

due execution, delivery and performance by the Receiver of the Credit Bid APA.

For the purposes of determining the nature and priority of Claims, net proceeds from sale of the
Purchased Assets (to be held in an interest bearing trust account by the Receiver) shall stand in the
place and stead of the Purchased Assets from and after delivery of the Receiver’s Closing
Certificate and all Claims including Encumbrances (but excluding Permitted Encumbrances) shall
not attach to, encumber or otherwise form a charge, security interest, lien, or other Claim against
the Purchased Assets and may be asserted against the net proceeds from sale of the Purchased
Assets with the same priority as they had with respect to the Purchased Assets immediately prior
to the sale, as if the Purchased Assets had not been sold and remained in the possession or control
of the person having that possession or control immediately prior to the sale. Unless otherwise
ordered (whether before or after the date of this Order), the Receiver shall not make any
distributions to creditors of net proceeds from sale of the Purchased Assets without further order of
this Court, provided however the Receiver may apply any part of such net proceeds to repay any
amounts the Receiver has borrowed for which it has issued a Receiver’s Certificate pursuant to the

Receivership Order.

Except as expressly provided for in the Credit Bid APA or by section 5 of the Alberta Employment
Standards Code, the Purchasers (or their nominees) shall not, by completion of the Transaction,

have liability of any kind whatsoever in respect of any Claims against the Debtors.

Upon completion of the Transaction, the Debtors and all persons who claim by, through or under
the Debtors in respect of the Purchased Assets, and all persons or entities having any Claims of any
kind whatsoever in respect of the Purchased Assets, save and except for persons entitled to the
benefit of the Permitted Encumbrances, shall stand absolutely and forever barred, estopped and
foreclosed from and permanently enjoined from pursuing, asserting or claiming any and all right,
title, estate, interest, royalty, rental, equity of redemption or other Claim whatsoever in respect of
or to the Purchased Assets, and to the extent that any such persons or entities remain in the
possession or control of any of the Purchased Assets, or any artifacts, certificates, instruments or
other indicia of title representing or evidencing any right, title, estate, or interest in and to the

Purchased Assets, they shall forthwith deliver possession thereof to the Purchasers.



10.

11.

12.

13.

14.

15.

The Purchasers shall be entitled to enter into and upon, hold and enjoy the Purchased Assets for
their own use and benefit without any interference of or by the Debtors, or any person claiming by,

through or against the Debtors.

For greater certainty, this Order approves the Transaction and vests the Purchased Assets as set out
herein and makes no determination of, and does not release, impair or adjudicate, any claims or
defences as between non Debtor persons except to the extent necessary to give effect to the vesting
of title to the Purchased Assets and the treatment of Claims against the Debtors provided for in

paragraphs 3—10 of this Order.

Immediately upon closing of the Transaction, holders of Permitted Encumbrances shall have no

claim whatsoever against the Receiver.

The Receiver is directed to file with the Court a copy of the Receiver’s Closing Certificate forthwith

after delivery thereof to the Purchasers (or their nominees).

Pursuant to clause 7(3)(c) of the Personal Information Protection and Electronic Documents Act
(Canada) and section 20(e) of the Alberta Personal Information Protection Act, the Receiver is
authorized and permitted to disclose and transfer to the Purchasers (or their nominees) all human
resources and payroll information in the Debtors’ records pertaining to the Debtors’ past and
current employees. The Purchasers (or their nominees) shall maintain and protect the privacy of
such information and shall be entitled to use the personal information provided to it in a manner
which is in all material respects identical to the prior use (of such information) to which the Debtors

were entitled.

Following the closing of the Transaction, the Receiver is authorized to provide copies of the

Debtors’ documents and records to the Purchasers without liability to any third party.

ASSIGNMENT OF CONTRACTS

16.

Upon delivery of the Receiver’s Closing Certificate from the Receiver to the Purchasers: (a) all
rights and obligations of the Receiver and Exro arising or accruing from and after the Closing Date
(as defined in the Credit Bid APA) (“Closing Date”’) under the agreements listed at Schedule “E”
hereto (the “Assigned Agreements”), are hereby assigned, conveyed, and transferred to the
Purchasers as set out in Schedule “E” and shall be binding upon all counterparties to the Assigned
Agreements notwithstanding any restriction, condition or prohibition in the Assigned Agreements

relating to the assignment thereof.



17.

18.

19.

No party to any of the Assigned Agreements may rely on any breach or default thereunder in
existence prior to the Closing Date or as a result of this Order, including any provision requiring
the consent of any party to an assignment, to terminate any of the Assigned Agreements or
otherwise make any claim or exercise any rights or remedies as against the Receiver or Purchasers,
and are hereby deemed to waive any defaults relating thereto, subject to all monetary defaults
accrued under or in respect of the Assigned Agreements prior to the Closing Date being paid by

the Purchasers.

Any restriction, condition, requirement or prohibition contained in the Assigned Agreements

relating to the assignment thereof are hereby deemed waived.

Prior to the Closing Date, the Purchasers shall pay the aggregate amount of any monetary defaults

accrued in respect of the Assigned Agreements to the counterparties to the Assigned Agreements.

MISCELLANEOUS MATTERS

20.

21.

Notwithstanding:
(a) the pendency of these proceedings and any declaration of insolvency made herein;

(b) the pendency of any applications for a bankruptcy order now or hereafter issued pursuant
to the Bankruptcy and Insolvency Act, R.S.C. 1985, ¢.B-3, as amended (the “BIA”), in
respect of the Debtors, and any bankruptcy order issued pursuant to any such applications;

(©) any assignment in bankruptcy made in respect of the Debtors; and

(d) the provisions of any federal or provincial statute:

the vesting of the Purchased Assets in the Purchasers (or their nominees) pursuant to this Order
shall be binding on any trustee in bankruptcy that may be appointed in respect of the Debtors and
shall not be void or voidable by creditors of the Debtors, nor shall it constitute nor be deemed to
be a transfer at undervalue, settlement, fraudulent preference, assignment, fraudulent conveyance,
or other reviewable transaction under the BIA or any other applicable federal or provincial
legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant to any

applicable federal or provincial legislation.

The Receiver, the Lender, the Purchasers and any other interested party, shall be at liberty to apply
for further advice, assistance and direction as may be necessary in order to give full force and effect

to the terms of this Order and to assist and aid the parties in closing the Transaction.



22.

23.

24.

This Honourable Court hereby requests the aid and recognition of any court, tribunal, regulatory or
administrative body having jurisdiction in Canada or in any of its provinces or territories or in any
foreign jurisdiction, to act in aid of and to be complimentary to this Court in carrying out the terms
of this Order, to give effect to this Order and to assist the Receiver and its agents in carrying out
the terms of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such order and to provide such assistance to the Receiver, as an
officer of the Court, as may be necessary or desirable to give effect to this Order or to assist the

Receiver and its agents in carrying out the terms of this Order.

Service of this Order shall be deemed good and sufficient by:

(a) Serving the same on:
(1) the persons listed on the service list created in these proceedings;
(i1) any other person served with notice of the application for this Order;

(ii1) any other parties attending or represented at the application for this Order;
(iv) the Purchasers or the Purchasers’ solicitors; and

(b) Posting a copy of this Order on the Receiver’s website at:
https://cfcanada.fticonsulting.com/exro/default.htm

and service on any other person is hereby dispensed with.

Service of this Order may be effected by facsimile, electronic mail, personal delivery or courier.

Service is deemed to be effected the next business day following transmission or delivery of this

e,

Justice of‘the Court of King’s Bench of Alberta




Schedule “A”

Form of Receiver’s Certificate

COURT FILE NUMBER 2501-17556 Clerk's Stamp
COURT COURT OF KING’S BENCH OF ALBERTA
JUDICIAL CENTRE CALGARY

IN THE MATTER OF THE RECEIVERSHIP
OF EXRO TECHNOLOGIES INC.,

DPM TECHNOLOGIES INC., AND
CELLEX ENERGY INC.

APPLICANT FTI CONSULTING CANADA INC.

DOCUMENT RECEIVER’S CERTIFICATE

ADDRESS FOR SERVICE AND  Gowling WLG (Canada) LLP

CONTACT INFORMATION OF 1600, 421 — 7th Avenue S.W.

PARTY FILING THIS Calgary, AB T2P 4K9

DOCUMENT Attention: Sam Gabor / Asim Igbal / Cameron Brunet
Telephone: (403) 298-1946 / (647)-202-6621 / (403) 298-1976
Facsimile: (403) 263-9193
Email: sam.gabor@gowlingwlg.com/
asim.igbal@gowlingwlg.com/cameron.brunet@gowlingwlg.com
File No. G10072963

RECITALS

A. Pursuant to an Order of the Honourable Justice Nielsen of the Court of King’s Bench of Alberta,
Judicial District of Calgary (the “Court”) dated November 14, 2025, FTI Consulting Canada Inc.
was appointed as the receiver (the “Receiver”) of the undertakings, property and assets of Exro

Technologies Inc. DPM Technologies Inc. and Cellex Energy Inc. (collectively the “Debtors”).

B. Pursuant to an Order of the Court dated February 9, 2026, the Court approved the agreement of
purchase and sale made as of February 2, 2026 (the “Credit Bid APA”) between the Receiver and
NBIMC Quantitative Strategies Fund — Class N as credit bidding lender (the “Lender”), and
773948 N.B. Inc. and 773951 N.B. Inc. as purchasers (the “Purchasers”), which provided for the

vesting in the Purchasers of the Debtors’ rights, title and interests in and to the Purchased Assets



as set out in the Credit Bid APA, which vesting is to be effective with respect to the Purchased
Assets upon the delivery by the Receiver to the Purchasers of a certificate confirming (i) the
payment by the Purchaser of the Purchase Price for the Purchased Assets; (ii) that the conditions to
Closing as set out in sections 8.01, 8.02 and 8.03 of the Credit Bid APA have been satisfied or
waived by the Receiver and the Purchasers; and (iii) the Transaction has been completed to the

satisfaction of the Receiver.

. Unless otherwise indicated herein, capitalized terms have the meanings set out in the Credit Bid

APA.

THE RECEIVER CERTIFIES the following:

1. The Purchasers have paid and the Receiver has received the Purchase Price for the Purchased

Assets payable on the Closing Date pursuant to the Credit Bid APA;

2. The conditions to Closing as set out in sections 8.01, 8.02 and 8.03 of the Credit Bid APA have

been satisfied or waived by the Receiver and the Purchasers; and

3. The Transaction has been completed to the satisfaction of the Receiver.

4. This Certificate was delivered by the Receiver at [Time] on [Date].

FTI Consulting Canada Inc., in its
capacity as Receiver of the
undertakings, property and assets of
Exro Technologies Inc., DPM
Technologies Inc., and Cellex Energy
Inc., and not in its personal capacity.

Per:

Name:

Title:
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Schedule “B”

Purchased Assets

“Circuit Board Manufacturing Assets” set out in Part 1 of Schedule A of the Credit Bid APA
transferred and conveyed to 773948 N.B. Inc.

“Residual Assets” set out in Part 2 of Schedule A of the Credit Bid APA transferred and conveyed
to 773951 N.B. Inc.
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Schedule “C”
Encumbrances
EXRO Technologies Inc.
Alberta Registrations
Registration No. | Registration Type Secured Party Security Interest
22121420290 Security Agreement | Odyssey Trust Company All present and after-
acquired personal
property.
25040824189 Security Agreement | NBIMC Quantitative Stratgies All of the debtor’s
(2017) Fund present and after-
NBIMC Quantitative Equity acquired personal
Strategic Beta (2017) Fund property.
NBIMC Quantitative Strategies
Fund — Class N
NBIMC Quantitative Equity
Strategic Beta Fund — Class N
25060225226 Security Agreement | NBIMC Quantitative Strategies All of the debtor’s
Fund — Class N present and after-
acquired personal
property.
25103114646 Writ of TRAKTIONSSYSTEME Amount Owing:
Enforcement AUSTRIA GMBH $4,079,846.53
BC Registrations
Registration No. | Registration Type Secured Party Security Interest
253123P Security Agreement | Odyssey Trust Company All of the debtor’s
present and after-
acquired personal
property.
N157701R Security Agreement | NBIMC Quantitative Strategies All of the debtor’s
(2017) Fund present and after-
NBIMC Quantitative Equity acquired personal
Strategic Beta (2017) Fund property.
NBIMC Quantitative Strategies
Fund — Class N
NBIMC Quantitative Equity
Strategic Beta Fund — Class
289950R Security Agreement | NBIMC Quantitative Strategies All of the debtor’s
Fund — Class N present and after-
acquired personal
property.
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DPM Technologies Inc.

Alberta Registrations
Registration No. | Registration Type Secured Party Security Interest
22122120188 Security Agreement | Odyssey Trust Company All present and after-

acquired personal

property of the debtor.

25060225508 Security Agreement

NBIMC Quantitative Strategies
Fund — Class N

All of the debtor’s
present and after-
acquired personal

property.

BC Registrations

Registration No. | Registration Type Secured Party Security Interest
264903P Security Agreement | Odyssey Trust Company All of the debtor’s
present and after-
acquired personal
property.
289953R Security Agreement | NBIMC Quantitative Strategies All of the debtor’s
Fund — Class N present and after-
acquired personal
property.
Cellex Energy Inc.
Alberta Registrations
Registration No. | Registration Type Secured Party Security Interest
25060225092 Security Agreement | NBIMC Quantitative Strategies All of the debtor’s

Fund - Class N

present and after-
acquired personal

property.

BC Registrations

Registration No. | Registration Type

Secured Party

Security Interest

289945R Security Agreement

NBIMC Quantitative Strategies
Fund - Class N

All of the debtor’s
present and after-
acquired personal

property.
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Schedule “D”

Permitted Encumbrances

Nil.
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Schedule “E”
Assigned Contracts

Lease Agreement dated February 23, 2021, between York Realty Inc. as Landlord and Exro
Technologies Inc. as Tenant, expiring July 31, 2031 as assigned to 773948 N.B. Inc.

Lease Amending Agreement dated October 22, 2021, between York Realty Inc. and Exro
Technologies Inc. as assigned to 773948 N.B. Inc.

Parking Stall Lease Agreement dated May 1, 2022, between BURNWEST Properties Ltd. as
Landlord and Exro Technologies Inc. as Tenant as assigned to 773951 N.B. Inc.

Warehouse Lease Agreement commencing September 1, 2022 between BURNWEST Properties
Ltd. as Landlord and Exro Technologies Inc. as Tenant, expiring August 31, 2027 as assigned to
773951 N.B. Inc.
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